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April 23, 2010 

To Members of the Greater New Orleans Expressway Commission 

The Annual Financial Report of the Greater New Orleans Expressway Commission (GNOEC) for 
the fiscal year ended October 31,2009 is hereby submitted. Responsibility for both the accuracy of 
the data and the completeness and fairness of the presentation, including all disclosures, rests with 
the GNOEC's management. To the best of our knowledge and belief, the enclosed data is accurate 
in all material respects and is reported in a manner designed to present fairly the financial position 
and results of operations of the GNOEC. All disclosures necessary to enable the reader lo gain an 
understanding of the GNOEC's financial activities have been included. 

The Annual Financial Report is presented in three sections: introductory, fmancial, and other 
supplemental infomiation. The introductory section includes this transmittal letter. The financial 
section has been prepared in accordance with the Govemmental Accounting Standard Board 
Statement No. 34. This section includes the following: Report of Independent Auditor; Management 
Discussion and Analysis (Required Supplementary Information); Basic Financial Statements and 
Notes to Financial Statements. The other supplemental information section includes schedules 
required by the Bond Indenture Agreements. 

PROFILE 

The Greater New Orleans Expressway Commission was established in 1954 as the goveming body 
with jurisdiction over the Expressway. The Commission is a special purpose govemment engaged 
in business type activities. By legislative enactment, after all bonds, principal and interest, are fully 
paid, the Expressway becomes the property of the State of Louisiana and thereafter will be operated 
and maintained by the Louisiana Department of Transportation and Development as a toll-free (non
business type) facility and as part of the state highway system. 

The Commission provides for the policing of the Expressway, the operation and maintenance of the 
Expressway and the associated administrative services. By legislative mandate in 1986, the 
Commission provides for the policing of the Huey P. Long Bridge. 

http://www.thecnusewiivMis
http://oec.org


SAFETY 

A major priority of the Commission is the safety of the motoring public crossing the Expressway. 
The Expressway is experiencing an excellent safety record. The Commission has implemented a 
public information system that includes the internet, radio announcements, brochures, call boxes and 
variable message signs. These systems help to inform and educate the public about safety on the 
Expressway. A traffic monitoring program, consisting of security cameras and radar system, is fully 
operational. The security camera system consists of cameras at strategic locations throughout the 
twenty-four-mile Expressway, beneath the bridge spans, the toll plazas and the approach roads. The 
Expressway has its own police department and motorists assistance patrol, which operate the 
following safety programs: motorists assist vehicles; wreckers; rescue trucks, and the rolling convoy 
for fog abatement. 

FINANCIAL INFORMATION, MANAGEMENT AND CONTROL 

A detailed understanding of the fmancial position and operating results of the GNOEC is provided 
in the report. Presented below is a brief description of financial information, management of 
fm^cial resources and obligations, and control techniques applicable to financial resources, 
obligations, and information. 

Basis of Accounting 

Basis of accounting refers to when revenues and expenditures or expenses are recognized in the 
accounts and reported in the financial statements. The accrual basis of accounting is used, which 
means revenues are recognized when earned and expenses are recognized when incurred. 

Accounting Systems and Budgetary Control 

In developing and evaluating the GNOEC's accounting control system, consideration is given to the 
adequacy of intemal accounting controls. Accounting control comprises the plan of organization and 
tiie procedures and records that are concerned with the safeguarding of assets and the reliability of 
fmancial records and consequently are designed to provide reasonable assurance that: 

" Transactions are executed in accordance with management's general or specific 
authorization. 

Transactions are reported as necessary (a) to permit preparation of financial statements in 
conformity with accounting principles generally accepted in the United Stales of America 
or any other criteria, such as finance-related legal and contractual compliance requirements 
applicable lo such statements, and (b) to maintain accountability for assets. 

Access to assets is permitted only in accordance with management's authorization. 



The recorded accountability for assets is compared with the existing assets at reasonable 
intervals and appropriate action is taken with respect to any difference. 

The definition of accounting control comprehends reasonable, but not absolute, assurance that the 
objectives expressed in it will be accomplished by the system. The concept of reasonable assurance 
recognizes that the cost of intemal control should not exceed the benefits. The benefits consist of 
reduclions in the risk of failing to achieve the objectives implicit in the defmition of accounting 
control. 

All intemal control evaluations occur within this framework. We believe the GNOEC's accounting 
controls adequately safeguard assets and provide reasonable assurance of proper recording of 
financial transactions. 

The GNOEC has formally established budgetary accounting controls for its operating funds. 
Budgetary control is maintained by category within the departments for each account group. 

Account Description 

As required by the Bond Indenture Agreement, the accounts o f the Commission are organized on the 
basis of funds and accoimts, each of which is considered a separate accounting activity for recording 
receipts and disbursements. Those accounts (General, Special Revenue, Debt Service, Capital 
Projects and Intemal Service) are shown on Schedule 1 of this report. Those account activities are 
summarized into the sole enterprise fund, which is used to account for ongoing organizations and 
activities that are similar to those found in the private sector. 

The costs of providing the services to the general public are recovered, in whole or in part, through 
user charges. The GNOEC's operations comprise the operation of the Expressway Bridge in which 
tolls are charged. Results of operations for the year ended October 31, 2009 can be found in the 
Management Discussion & Analysis. 

The Commission's operations include electronic equipment at the toll plazas designed to classify 
vehicles, calculate the toll assessed and record those events. To facilitate the traffic flow, electronic 
toll devices read toll lags. Customers may acquire toll tags at the Commission operated toll tag 
stores on both north and south shores of the Expressway. 

For the year ended October 31,2009, a breakdown of the revenues is as follows: 

Dedicated for Major Repairs & Capital Improvements 
Undedicated to be Used for General Operations 

$ 5,480,773 
11.570.282 

$17,051,055 



Long-term Debt 

The GNOEC had the following principle outstanding long-term debt at October 31, 2009: 

Revenue Bonds: 

Refunding, Series 2009 $ 7,900,000 
Refunding, Series 2003 48,750,000 
Improvements, Series 1999-A S,S4S.000 

$65,195,000 

On April 15, 2003, the Greater New Orieans Expressway Commission issued $54,605,000 in 
Refunding and Improvement Revenue Bonds, Series 2003. 

The Series 2003 bonds were issued for the purpose of providing funds to refund all of the 
Commission's outstanding Series 1992 bonds, finance a portion of construction costs and pay costs 
of issuance of the Series 2003 bonds, including the cost of the Series 2003 bond insurance policy and 
the reserve fund insurance policy. 

On October 28, 2009, the Commission issued $7,900,000 of Revenue Bonds, Series 2009. The 
proceeds of this issue are being used to refund all of the Commission's outstanding Series 1999-A 
Bonds and pay costs of issuance of the Series 2009 Bonds including the cost of the bond insurance 
policy. 

CASH MANAGEMENT POLICIES AND PROCEDURES 

Cash receipts are deposited daily into the Commission's bank accounts. These funds are 
automatically transferred by the Trustee into the appropriate Trust Fimd accounts and are invested 
in accordance with the provisions of the Bond Indenture. All bank and investment accounts are 
reconciled on a monthly basis. 

RISK MANAGEMENT 

The Commission is exposed to various risks of loss related to general liability, automotive liability, 
and property insurance contracts. An Intemal Service Account (a risk management account) is used 
to account for and finance its uninsured risks of loss. Under this program, the risk management 
account provides coverage for the general and automotive Uability up to the $200,000 deductible 
limits for each covered loss. The Commission purchased commercial insurance for claims in excess 
of coverage provided by the Intemal Service Account Settled claims have not exceeded this 
commercial coverage for the fiscal year. Additional information on the Commission's risk 
management activity can be found in the notes to the financial statements. 



INDEPENDENT AUDIT 

The financial records, books of account, and transactions of the GNOEC for the fiscal year ended 
October 31,2009 have been audited by J. Aaron Cooper, CPA, LLC and the opinion is included in 
the Finance Section of this report. 

The financial statements are the responsibility of the GNOEC. The responsibility of the independent 
auditor is to express an opinion on the GNOEC's financial statements based on the audit. An audit 
is conducted in accordance with auditing standards generally accepted in the United Stales of 
America. Those standards require that the audit be planned and performed in a manner to obtain a 
reasonable assurance as lo whether the financial statements are free of material misstatement. 

Respectfully submitted. 

Cheryl H.|.ambcrt 
Director of Finance 



J. Aaron Cooper ^ CPA, LLC 
P.O. Box 967 • 768 Parish Line Road • DeRidder, Louisiana 70634 

(337) 794-2470 • aaron@acoopercpa.com 
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INDEPENDENT AUDITOR'S REPORT 

Greater New Orleans Expressway Commission 
State of Louisiana 
Metairie, Louisiana 

I have audited the accompanying financial statements of Greater New Orleans Expressway 
Commission, a component unit of the State of Louisiana, as of October 31, 2009, and for the 
year then ended as listed In the foregoing table of contents. These financial statements are the 
responsibility of the management of Greater New Orleans Expressway Commission. My 
responsibility is to express an opinion on these financial statements based on my audit 

t conducted my audit in accordance with auditing standards generally accepted in the United 
States of America and the standards applicable to financial audits contained in Government 
Auditing Standards, issued by the Comptroller General of the United States. Those standards 
require that I plan and perform the audit to obtain reasonable assurance about whether the 
financial statements are free of material misstatement An audit Includes examining, on a test 
basis, evidence supporting the amounts and disclosures in the financial statements. An audit 
also includes assessing the accounting principles used and significant estimates made by 
management, as well as evaluating the overall financial statement presentation. I believe that 
my audit provides a reasonable basis for my opinion. 

In my opinion, the basic financial statements referred to above present fairly, in all material 
respects, the financial posifion of Greater New Orleans Expressway Commission as of October 
31, 2009, and the changes in fi nanclal position and cash flows thereof for the year then ended in 
conformity with accounting principles generally accepted in the United States of America. 

In accordance with Government Auditing Standards, I have also issued a report dated April 23, 
2010, on my consideration of the Greater New Orieans Expressway Commission's intemal 
control over financial reporting and my tests of its compliance with certain provisions of laws, 
regulations, contracts and grant agreements and other matters. The purpose of that report is to 
describe the scope of my testing of internal control over financial reporting and compliance and 
the results of that testing and not to provide an opinion on the internal control over financial 
reporting or on compliance. That report is an integral part of an audit performed in accordance 
with Government Auditing StandanJs and should be considered In conjunction with this report in 
considering the results of my audit 

mailto:aaron@acoopercpa.com


Greater New Orieans Expressway Commission 
Page Two 

The Management's Discussion and Analysis on pages 10 through 13 is not a required part of 
the basic financial statements but is supplementary information required by accounting 
principles generally accepted in the United States of America. I have applied certain limited 
procedures, which consisted principally of inquiries of management regarding the methods of 
measurement and presentation of the required supplementary infomiation. However, I did not 
audit the information and express no opinion on it 

My audit was made for the purpose of forming an opinion on the basic financial statements 
taken as a whole. The accompanying Supplemental Information Schedules and the Annual 
Fiscal Report required by the Louisiana Division of Administration as listed in the table of 
contents are presented for the purpose of additional analysis and are not a required part of the 
basic financial statements of the Greater New Orieans Expressway Commission. Such 
information, except those schedules marked "Unaudited" on which I express no opinion, has 
been subjected to the auditing procedures applied in the audit of the basic financial statements 
and, in my opinion, such Information is fairiy stated In all material respects In relation to the 
basic financial statements taken as a whole. 

DeRidder, Louisiana 
April 23, 2010 



GREATER NEW ORLEANS EXPRESSWAY COMMISSION 
STATE OF LOUISIANA 
Management's Discussion and Analysis 

The management's discussion and analysis of the Greater New Orleans Expressway 
Commission's financial perfomiance presents a narrative overview and analysis of the 
Commission's financial activities for the year ended October 31.2009. This document focuses on 
the current year's activities, resulting changes and cun-ently known facts. Please read this 
document in conjunction with the additional information contained in the transmittal letter 
presented on Pages 3 - 7 and the Commission's financial statements, which begin on Page 14. 

FINANCIAL HIGHLIGHTS 

The Commission's assets exceeded its liabilities at the close of fiscal year 2009 by $84,113.903 
compared to $84,641.716 for fiscal year 2008. a decrease of $527,813 (or 0.62%). 

The Commission's toll revenue decreased $84.015 (or 0.5%) compared to the prior fiscal year. 

The Highway Fund #2 (Vehicular License Tax), which is dedicated to debt service, decreased by 
$103,391 (or 1.99%). 

OVERVIEW OF THE FINANCIAL STATEMENTS 

This discussion and analysis is intended to serve as an introduction to the Greater New Orieans 
Expressway Commission's financial statements, which are comprised of the basic financial 
statements and the notes to the financial statements. Contrary to the govemmental fund type 
model annual financial report presented in prior years, no fund level financial statements are 
presented because the Commission is engaged in a single enterprise, which is the movement of 
vehicles over bridges (infrastructure assets). Under the new reporting model, the basic financial 
statements of the Commission will be less complex and present financial information for the 
Commission as a whole in a format designed to make the statements easier for the reader to 
understand. The annual financial report includes the Statement of Net Assets; the Statement of 
Revenues, Expenses, and Changes in Net Assets; the Statement of Cash Flows; and Notes to 
the Financial Statements. In addition to the basic financial statements and the accompanying 
notes, other infonmation in this report presents certain supplementary information concerning 
separate accounting activity required by bond indentures and/or bond resolutions. The basic 
financial statements are designed to provide readers with a broad overview of the Commission's 
finances In a manner similar to a private sector business. 

Basic Financial Statements 

The basic financial statements present information for the Greater New Orieans Expressway 
Commission as a whole In a forniat designed to make the statements easier for the reader to 
understand. The statements of this section include the Statement of Net Assets; the Statement of 
Revenues, Expenses, and Changes in Net Assets; and the Statement of Cash Flows. 

The Statement of Net Assets (Page 14) presents the current and long-term portions of assets and 
liabilities separately. The difference between total assets and total liabilities is net assets and 
may provide a useful indicator of whether the financial position of the Commission is improving or 
deteriorating. 

The Statement of Revenues. Expenses, and Chances in Net Assets (Page 15) presents 
information showing how the Commission's assets changed as a result of current year 
operations. Regardless of when cash is affected, all changes in net assets are reported when the 
underiying transactions occur. As a result, there are transactions included that will not affect cash 
until future fiscal periods. 

10 



GREATER NEW ORLEANS EXPRESSWAY COMMISSION 
STATE OF LOUISIANA 
Management's Discussion and Analysis 

The Cash Flow Statement (Pages 16-17) presents information showing how Commission's cash 
changed as a result of current year operations. The cash flow statement is prepared using the 
direct method and includes the reconciliation of operating income to net cash provided by 
operating activities (indirect method) as required by GASB 34. 

FINANCIAL ANALYSIS OF THE ENTITY 

Net A s$e ts 

1 0 / 3 1 / 2 0 0 9 1 0/3 1/20 08 
C u r r e n t a n d o t h e r a s s e t s $ 4 9 , 6 4 7 , 2 5 3 $ 4 7 , 0 3 9 , 3 8 2 
C a p i t a l a s s e t s 1 0 9 ,846 .628 1 04 .707 .0 74 

To ta l asse ts 1 5 9 .4 93 .88 1 1 5 1 .746 .4 57 
O t h e r l i a b i l i t e s 1 9 , 2 8 0 , 0 6 8 9 , 2 3 8 . 4 8 7 
Lo n g-te rm d e b t o u ts ta n d in g 5 6 ,0 99 .9 1 0 57 .866 .2 54 

To ta l l iabil i t ies 7 5 ,379 .978 67.1 04.7 4 1 

T o t a l n e t a s s e t s $ 8 4 , 1 1 3 , 9 0 3 $ 8 4 , 6 4 1 , 7 1 6 

The composite net asset amount of $84,113,903 as of October 31,2009 consists of investment in 
capital assets, restricted net assets, and unrestricted net assets in the amounts of $43,975,613, 
$28,640,556, and $11,497,734 respectively. The composite net asset amount of $84,641,716 as 
of October 31, 2008 consisted of investment in capital assets, restricted net assets, and 
unrestricted net assets in the amounts of $44,830,603, $31,982,482, and $7,828,631, 
respectively. The Commission's equity interest (capital assets less related outstanding debt) in 
its capital assets is reported within the investment in capital assets, net of related debt amount. 

Restricted net assets represent those assets that are not available for spending as a result of 
legislative requirements, grant requirements, and bond and other resolutions. Conversely, 
unrestricted net assets are those that do not have any limitations on what these amounts may be 
used. 

As referred to previously, net assets of the Commssion decreased by $527,813, or 0.62%, from 
October 31,2008 lo October 31,2009. The major cause of this decrease was the reduction in toll 
revenue and interest income. In addition, capital improvements are not charged against cunent 
revenues but are capitalized within the property, plant, and equipment account and depreciated 
over future periods. 

11 



GREATER NEW ORLEANS EXPRESSWAY COMMISSION 
STATE OF LOUISIANA 
Management's Discussion and Analysis 

Changes in Net Assets 

10/31/2009 

Operating revenues 
Operating e}(penses 

Operating income 

Non-operating revenues(expenses) 

10/31/2008 

$ 17,064,140 $ 17,216,097 
20.004.451 21.006.482 

(2,940,311) (3,790,385) 

2,412,498 4,410,216 

Increase(DeGrease) in net assets $ (527.813) $ 619,831 

Major revenues for GNOEC consist of toll collections and vehicular license tax. These combined 
revenues represented neariy 99% of total GNOEC revenues. From fiscal year 2008 to 2009. the 
Commission's total revenues, Including operating and non-operating revenues, decreased by 
$2,149,675 or 9.9%. Conversely, from fiscal year 2008 to 2009, the total cost of all programs and 
services, excluding depreciation, increased by $1,192,187 or 7.2%. 

CAPITAL ASSETS AND LONG-TERM 
DEBT ADMINISTRATION 

Capital Assets 

At the end of 2009, the Commission had $109,846,628 invested in a broad range of capital 
assets, including the expressway bridge, building, vehicles, fumiture, fixtures and equipment. 

Building and improvements 
Furniture, fixtures, and equipment 
Infrastructure 

10/31/2009 
2.191.457 
2.740.234 

104,914,936 

10/31/2008 
$ 2.205,125 

3.490.107 
99.011.842 

Total ^ inQB4fif i9B .<Rin4 7n7.n7A 
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GREATER NEW ORLEANS EXPRESSWAY COMMISSION 
STATE OF LOUISIANA 
Management's Discussion and Analysis 

This year's major additions included: 

Bridge improvements $ 9,212,478 
Fumiture, fixtures, and equipment 452,121 
Building 50.209 

Total $ 9.714,808 

Long-Term Debt 

The Commission had $65,871,016 in cun-ent and noncun-ent bonds outstanding at year-end. 
compared to $59,876,471 last year, an increase of 10.0%. 

2009 2008 
Outstanding Debt, at Year-end 

Revenue Bonds (net of premium/discount) $65.871.015 $ 59.876.471 

The Commission's bond indebtness cames a Standard & Poor's A rating. 

On April 15, 2003, the Commission issued Series 2003 bonds for the purpose of providing funds 
to refund all of the Commission's outstanding Series 1992 bonds, finance a portion of 
construction costs and pay costs of issuance of the Series 2003 bonds, including the cost of the 
Series 2003 bond issuance policy and the reserve fund insurance policy. 

On October 28, 2009. the Commission issued $7,900,000 of Revenue Bonds, Series 2009. The 
proceeds of this issue are being used to refund all of the Commission's outstanding Series 1999-
A Bonds and pay costs of issuance of the Series 2009 Bonds including the cost of the bond 
insurance policy. 

The Commission has estimated claims of $764,393 outstanding at year-end compared witti 
$701.448 last year. Other obligations include accrued vacation pay and sick leave of $1.337,173 
and other post employment benefits of $1.604,490. 

BUDGET 

The annual budget is approved by the Commission at its August meeting. The budget is then 
approved by the Joint Legislative Committee on the Budget of the Louisiana Legislature. 

CONTACTING THE GREATER NEW ORLEANS EXPRESSWAY COMMISSION'S 
FINANCIAL MANAGEMENT 

This financial report is designed to provide citizens, investors and creditors with a general 
overview of the Greater New Orieans Expressway Commission's finances. 

If you have any questions about this report, contact the Director of Finance, Greater New Orieans 
Expressway Commission, P. O. Box 7656. Metairie, LA 70010. 

13 



Statement A 

GREATER NEW ORLEANS EXPRESSWAY COMMISSION 
STATE OF LOUISIANA 

Statement of Net Assets 
October 31, 2009 

ASSETS 
CURRENT ASSETS: 
Cash and cash equivalents $ 6,006,694 
Investments 
Receivables 242,057 
Prepaid items 502.844 
Inventory 320,435 
Restricted assets: 
Cash and cash equivalents 23.451,359 
Investments 15,772,163 
Receivables 1.743.932 
Total current assets 48.039,484 

NONCURRENT ASSETS: 
Property, plant, and equipment (net) 109.846,628 
Defen-ed bond issuance costs, net of amortization of $361,484 1.607.770 

Total noncurrent assets 111.454,398 

TOTAL ASSETS 159.493.881 

LIABILITIES 
AMOUNTS DUE WITHIN ONE YEAR: 
Payables 346,658 
Deferred revenue 1,164.389 
Other post employment benefits 169,071 

Liabilities payable from restricted assets: 
Capital projects payables 1,807,555 
Bonds 9,771,105 
Accmed Interest 1.359.613 

Total amounts due within one year 14,618,392 
AMOUNTS DUE IN MORE THAN ONE YEAR: 
Tag deposits 1,113.708 
Estimated liability for claims 764,393 
Accrued compensated absences 1.337,173 
Other post employment benefits, net of current portion 1,435.419 
Bonds payable 56,099.910 
Other deposits 10.983 

Total amounts due in more than one year 60.761.586 
Total liabilities 75.379.978 

NET ASSETS: 
Investment in capital assets, net of related debt 43.975,613 
Restricted net assets 28,640,556 
Unrestricted net assets 11.497.734 

Total net assets $ 84.113.903 

The accompanying notes are an integral part of this statement. 
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statement B 
GREATER NEW ORLEANS EXPRESSWAY COMMISSION 
STATE OF LOUISIANA 
STATEMENT OF REVENUES, EXPENSES 
AND CHANGES IN NET ASSETS 

For the Year Ended October 31,2009 

OPERATING REVENUES 
Tolls 

Other miscellaneous revenue 

Total operating revenues 

17.051,055 

13,085 

17,064.140 

OPERATING EXPENSES 

Personal services 
Contractual services 
Operating services 
Supplies and maintenance 
Professional services 
Administrative 
Depreciation 
Claims expense 
Total operating expenditures 

6,480.167 

46,088 

3,695,458 

4,299.241 

222,236 

501.173 

4,574.905 

185,183 

20,004,451 

OPERATING INCOME (LOSS) 

NON-OPERATING REVENUES(EXPENSES) 
Vehicular license tax 
Payments to parishes 

Federal Revenue (Hurricane Katrina reimbursement) 
Investment income: 

Interest income 
Net decrease in fair value of investments 

Interest expense 
Amortization of Bond Premium/Discount 
Amortization of cost of issuance 
Loss on disposal of fixed assets 

Total non-operating revenues 

CHANGE IN NET ASSETS 

NET ASSETS AT BEGINNING OF YEAR 

NET ASSETS AT END OF YEAR 

(2.940,310) 

5,202,735 
(350.000) 
330.341 

132,906 
(68,266) 

(2,833.337) 
55.217 

(56,748) 
(350) 

2.412.498 

(527,813) 

84,641,716 

$ 84,113,903 

The accompanying notes are an integral part of this statement. 
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Statement C 

GREATER NEW ORLEANS EXPRESSWAY COMMISSION 
STATE OF LOUISIANA 

STATEMENT OF CASH FLOWS 
FOR THE YEAR ENDED OCTOBER 31,2009 

Cash flows from operating activities 
Cash received from customers, including cash deposits $ 17,153,252 
Cash received from use of property 
Cash received from other deposits 48.839 
Cash paid to suppliers for goods and services (8,167,896) 
Cash paid to employees for services (6,378,452) 
Cash paid to outsiders for claims ^ 

Net cash provided by operating activities 2,655,743 

Cash flows from non-capital financing activities 
Katrina insurance proceeds 330,341 
Subsidy from state and local grants 
Vehicular license tax 5,194,515 
Subsidy to local governments (750,000) 

Net cash flows from non-capital financing activities 4.774,856 

Cash flows from capital and related financing activities 
Purchase of capital assets (8,315,663) 
Principal payments made on bonds (1.955,000) 
Interest paid . (2,866.169) 
Bond proceeds (net) 7,753,826 

Net cash used for capital and related financing activities (5,383.006) 

Cash flows from investing activities 
Net purchases of investment securities (6,000,362) 
Proceeds from sale of investment securities 
Interest and dividends earned on investment securities 90.267 

Net cash provided by investing activities (5.910.095) 

Net increase (decrease) in cash and cash equivalents (3,862,502) 

Cash and cash equivalents at t}eginning of year 33.320,555 

Cash and cash equivalents at end of year $ 29.458,053 

(Continued) 

The accompanying notes are an integral part of this financial statement 
16 



statement C 

GREATER NEW ORLEANS EXPRESSWAY COMMISSION 
STATE OF LOUISIANA 

Statement of Cash Flows 
For the Year Ended October 31,2009 

Reconciliation of operating income (loss) to net cash provided (used) 
by operating activities: 
Cash flows from operating activities: 
Operating income (loss) $ (2,940,310) 
Adjustments to reconcile operating income to net cash 

provided by operating activities: 
Depreciation 4,574,905 
Accretion of Discount on Invesment Securities 
Changes in current assets and liabilities: 

Increase in prepaid items (276,519) 
Decrease in operating receivables 32,172 
Increase in operating payables 197,471 
Increase in other post emploment benefits 813,443 
Increase in compensated absences 89,439 
Increase in claims liabilities 62,945 
Increase in unearned revenue and deposits 102,197 
Net cash provided by operating activities $ 2.655,743 

Noncash investing, capital, and financing activities: 
Decrease in fair value of investments $68,266 

(Concluded) 

The accompanying notes are an integral part of this statement. 
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GREATER NEW ORLEANS EXPRESSWAY COMMISSION 
STATE OF LOUISIANA 

Notes to the Financial Statements 
As of and for the Year Ended October 31, 2009 

INTRODUCTION 

The Greater New Orieans Expressway Commission was established by articles of incorporation 
dated October 20, 1954, between the parishes of Jefferson and St. Tammany. Under the 
authority of Louisiana Revised Statute (R.S.) 33:1324, the parishes were granted the right and 
privilege to unite and incorporate a joint Commission for the purpose of constructing, operating, 
and maintaining a toll bridge or causeway and requisite approaches across Lake Pontchartrain 
connecting the two parishes known as the Greater New Orieans Expressway. Article 6 Section 
22(g)(5) of the 1921 Louisiana Constitution confirmed the power of the parishes to jointly 
construct the expressway through the issuance of revenue bonds for that purpose and the 
authority to levy a reasonable toll that is sufficient in amount to provide adequate pay for all 
costs of operation and maintenance including debt service together with funds dedicated from 
vehicular license taxes. In addition to operating and maintaining the 23.87 mile long parallel 
expressway bridges. Act 762 of 1986 of the Regular Session of the Louisiana Legislature 
authorized the Commission to police the Huey P. Long Bridge. The act also requires that, after 
all bonds principal and interest are fully paid, the expressway bridge becomes the property of 
the State of Louisiana and thereafter be operated and maintained by the Louisiana Department 
of Transportation and Development as a toll-free project and as part of the state highway 
system. 

The Commission is governed by five members, three of whom are appointed by the governor, 
including one member from Jefferson Parish and another member from St. Tammany Parish for 
a term of two years each. The third member appointed by the governor is for a one-year term 
alternately from Jefferson and St. Tammany Parishes. Of the remaining two members, one 
member is appointed from Jefferson Parish by the Jefferson Parish Council, and one member is 
appointed from St. Tammany Parish by the St. Tammany Parish Council for two-year terms. 

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

A. BASIS OF PRESENTATION 

The accompanying financial statements have been prepared on the full accrual basis in 
accordance with accounting principles generally accepted in the United States of 
America. The Government Accounting Standards BoanJ (GASB) is the accepted 
standard-setting body for establishing governmental accounting principles and financial 
reporting standards. 
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The Commission applies all GASB pronouncements as well as Financial Accounting 
Standards Board (FASB) statements and interpretations issued on or before November 
30, 1989, unless those pronouncements conflict with or contradict GASB 
pronouncements. 

These financial statements include the Implementation of GASB Statement Number 34, 
Basic Financial Statement - Management's Discussion and Analysis-for State and Local 
Governments and related standards. This new standard provides for significant changes 
in terminology, recognition of contributions in the Statement of Revenues, Expenses and 
Changes in Net Assets. Inclusion of a management discussion and analysis as 
supplementary information and other changes, 

B. REPORTING ENTITY 

GASB Codification Section 2100 has defined the govemmental reporting entity to be the 
State of Louisiana. The Commission is considered a component unit of the State of 
Louisiana because the state exercises oversight responsibility and has accountability for 
fiscal matters as follows: (1) a majority of the members of the governing board are 
appointed by the governor; (2) the state has control and exercises authority over budget 
matters; (3) upon the full payment of revenue bonds principal and interest, the 
expressway bridge becomes property of the State of Louisiana; (4) the state sets 
bonded debt limits for construction and improvements; and (5) the Commission primarily 
serves state residents. The accompanying financial statements present information only 
as to the transactions of the activities of the Greater New Orieans Expressway 
Commission, a component unit of the State of Louisiana. Annually, the State of 
Louisiana issues basic financial statements, which include the activity contained in the 
accompanying financial statements. 

C. FUND ACCOUNTING 

All activities of the Commission are accounted for within a single proprietary (enterprise) 
fund. Proprietary funds are used to account for operations that are (a) financed and 
operated in a manner similar to private business enterprises where the intent of the 
governing body Is that the cost of providing goods or services to the general public on a 
continuing basis be financed or recovered primarily through user charges; or (b) where 
the goveming body has decided that periodic determination of revenues earned, 
expenses incurred, and/or net income is appropriate for capital maintenance, public 
policy, management control, accountability, or other purposes. 

D. BASIS OF ACCOUNTING 

The accounting and financial reporting treatment applied to the Commission is 
determined by its measurement focus. The transactions of the Commission are 
accounted for on a flow of economic resources measurement focus. With this 
measurement focus, all assets and all liabilities associated with the operations are 
included on the Statement of Net Assets. Net assets are segregated into invested In 
capital assets, net of related debt; restricted net assets, and unrestricted net assets. 
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E. BUDGET PRACTICES 

The Commission prepares its budget in accordance with the Louisiana Local 
Government Budget Act, R.S. 39:1301-1315. The general manager submits proposed 
operating budgets to the Greater New Orieans Expressway Commission and to the 
general public for inspection. The budgets are prepared on a modified accrual basis of 
accounting. For the period under audit, the proposed budgets were advertised in the 
official journal on July 24, 2008. At the Commission meeting on August 5, 2008, the 
2009 budget was formally adopted by the Commission. Annually, in July the original 
budget is amended by management and is ratified by the Commission during October. 

F. CASH AND INVESTMENTS 

Cash includes toll collector's bank and demand deposits. Under state law, the Greater 
New Orieans Expressway Commission may deposit funds within a fiscal agent bank 
organized under the laws of the State of Louisiana, the laws of any other state in the 
Union, or the laws of the United States. Furthermore, the Commission may invest in 
certificates of deposit of state banks organized under Louisiana law and national banks 
having their principal offices in Louisiana. 

The Commission may also invest in United States Treasury obligations, United States 
government agency obligations, and direct security repurchase agreements, or in eligible 
mutual funds that invest in these secur ities. Investments are stated at fair value. 

G. PREPAID ITEMS 

Payments to vendors for insurance include costs applicable to the next accounting 
period and are recorded as prepaid items. 

H. INVENTORY 

The Commission maintains an inventory of spare bridge components for emergency use 
and is valued at the lower of cost or market. The inventory is expensed when used. 

I. PROPERTY. PLANT AND EQUIPMENT 

Property, plant and equipment are recorded at cost, if purchased or constructed. Assets 
acquired through contributions are capitalized at their estimated fair value, if available, or 
at estimated fair value or cost to construct at the date of the contribution. Equipment 
includes all items valued above $1,000 and infrastructure includes the cost to construct 
and improve the twin bridges and related roadway appnsaches. 

Assets are depreciated using the straight-line method over the useful lives of the assets 
as follows: 

Years 
Automobiles 5 
Data processing equipment 5 
Furniture and fixtures 10 
Buildings 40 
Infrastructure 40 
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J. RESTRICTED ASSETS 

Restricted assets represent unexpended revenue bond proceeds as well as certain other 
resources set aside for the purpose of improvements to capital assets and funding debt 
service payments in accordance with bond resolutions. In addition, restricted assets 
include resources set aside for risk management and dedicated grant proceeds. 

K. COMPENSATED ABSENCES 

Employees earn and accumulate annual and sick leave at various rates, depending on 
their years of service. Annual and sick leave that may be accumulated by each 
employee is unlimited. Upon termination, employees or their heirs are compensated for 
all accumulated annual leave and up to 120 days of unused sick leave at the employee's 
hourly rate of pay at the time of termination. Upon retirement, any uncompensated 
annual leave at the employee's option plus unused sick leave in excess of 120 days is 
used to compute retirement benefits. Compensated absences are recognized as an 
expense and liability in the financial statements when incurred. 

L. LONG-TERM OBLIGATIONS 

Long-term obligations are reported at face value. 

M. POSTEMPLOYMENT HEALTH CARE 
AND LIFE INSURANCE BENEFITS 

The Greater New Orieans Expressway Commission provides certain continuing health 
care and life insurance benefits for its retired employees. The Commission recognizes 
the cost of providing these retiree benefits as an expense when paid during the year. 

N. DEFERRED COMPENSATION PLAN 

The Commission offers its employees a deferred compensation plan created in 
accordance with Internal Revenue Code 457. The plan Is administered by the Greater 
New Orieans Expressway Commission. The plan, available to all full-time employees of 
the Commission, permits them to defer a portion of their salary until future years. 

All amounts of compensation deferred, all property and rights purchased, and all income, 
property, or rights are (until paid or made available to the employee or other beneficiary) 
held in tnjst by John Hancock USA for the exclusive benefit of the participants and their 
beneficiaries. 

Participants may contribute up to 20% of their salary with the Commission matching up 
to $72 per month, but total contributions may not exceed $16,500 annually. All 
contributions are immediately vested. The Commission contributed $83,304 to the plan 
during the year ended October 31, 2009. 
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O. NET ASSETS 

Net assets comprise the various net earnings from operation, non-operating revenues, 
expenses and contributions of capital. Net assets are classified in the following three 
components: 

Invested in capital assets, net of related debt - Consists of all capital assets, net 
of accumulated depreciation and reduced by the outstanding balances of any 
bonds or other borrowings that are attributable to the acquisition, constnjction or 
improvement of those assets. 

Restricted - Consists of external constraints placed on net asset use by creditors, 
grantors, contributors, or laws or regulations of other governments or constraints 
imposed by law through constitutional provisions or enabling legislation. 

Unrestricted net assets - Consists of all other net assets that are not included in 
the other categories previously mentioned. 

2. CASH AND INVESTMENTS 

At October 31, 2009 the Commission had cash (book balances) and cash equivalents totaling 
$29,458,053. A summary of the Commission's cash and cash equivalents are as follows: 

Demand accounts: 
Noninterest-bearing $ 995,547 
I ntere st-b eari ng 862.284 

Money Market 27,599.423 

Total S 29.458.053 

At October 31. 2009, the Commission had investments totaling $15,772,163. Investments of 
government securities reflected in Statement A are stated at fair value as required by GASB 
Statement 31. The Commission used quoted market values to determine the fair value of the 
investments. A summary of the Commission's investments consists of the following: 

Federal agency securities $15.772.163 

Federal agency securities are securities, usually bonds, issued by a U.S. Government-
sponsored agency. The offerings of these agencies are backed by the government, but not 
guaranteed by the government since the agencies are private entities. Such agencies have 
been set up in order to allow certain groups of people to access low cost financing, e.g. students 
and home buyers. The Commission invested in three federal agencies' securities in the 2009 
fiscal year - Federal Home Loan Bank (FHLB), Federal Home Loan Mortgage (FHLMC or 
"Freddie Mac"), and Federal National Mortgage Association (FNMA or "Fannie Mae). U.S. 
Treasury securities are debt obligations issued and guaranteed full faith and credit of the U.S. 
Government. 
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Interest Rate Risk 
Interest rate risk is the risk that changes in market interest rates will adversely affect the fair 
value of an investment. Generally, the longer the maturity of an investment - the greater the 
sensitivity of its fair value to changes in market interest rates. One of the ways the Commission 
manages its exposure to interest rate risk is by purchasing a combination of shorter term and 
longer temi investments and by timing cash flows from maturities so that a portion the portfolio 
Is maturing or coming close to maturity evenly over time as necessary to provide the cash flow 
and liquidity needed for operations. GNOEC has no formal policy addressing interest rate risk. 

Information about the sensitivity of the fair values of the Commission's investments to market 
interest rate fluctuations is provided by the following table that shows the distribution of the 
Commission's investments by maturity: 

Investment Type 
Federal agency securities 

Total 

12mthsor< 
$15,772,163 
$15,772,163 

13 to 
24mths 

25 to 
eOmths > eOmths Total 

$15,772,163 
$15,772,163 

Credit Risk 
Generally, credit risk is the risk that an issuer of an investment will not fulfill its obligation to the 
holder of the investment. This Is measured by the assignment of a rating by a national 
recognized statistical rating organization. The Commission's above described Investments 
maintained an "A-" credit rating during the 2009 fiscal year. GNOEC has no formal policy 
addressing credit risk. 

Concentration of Credit Risk 
The investment policy of the Commission contains no limitations on the amount that can be 
invested in any one issuer beyond that stipulated by the state of Louisiana. Investments in any 
one issuer that represent 5% or more of the total Commission investments are as follows: 

Issuer Investment Type Reported Amount 

Federal Home Loan Bank Federal agency security $3,247,299 
Federal Home Loan Mortgage Federal agency security 9,160.611 
Federal National Mortgage Association Federal agency security 3,364,253 

Custodial Credit Risk 
Custodial credit risk for deposits is the risk that, in the event of the failure of a depository 
financial institution, a government will not be able to recover its deposits or will not be able to 
recover collateral securities that are in the possession of an outside party. The custodial credit 
risk for investments is the risk that, in the event of the failure of the counterparty (e.g., broker-
dealer) to a transaction, a government will not be able to recover the value of Its investment or 
collateral securities that are In the possession of another party. The state of Louisiana and the 
Commission's investment policies do not contain legal or policy requirements that would limit 
the exposure to custodial credit risk for deposits or investments, other than the following 
provision for deposits: Under state law, the bank balances of these deposits must be secured 
by federal deposit insurance or similar federal security or the pledge of securities owned by the 
fiscal agent bank. The fair value of the pledged securities plus the federal security must at all 
times equal or exceed the amount on deposit with the fiscal agent bank. 
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At October 31, 2009, all Commission deposits (collected bank balances) of $1,717,371 were 
fully insured or collateralized as follows: 

3. 

Insured through FDIC 
Collateralized with securities held by the pledging Instilution's 

trust department or agent in the commission's name 

Total secured bank balances 

RECEIVABLES 

$250,000 

1.467,371 

$1.717,371 

At October 31, 2009, the Commission has receivable balances totaling $1,985,988 as follows: 

Vehbularlicensetax 
Interest 
Other 

Total receivables 

4. CHANGES IN CAPITAL ASSETS 

A summary of changes in capital assets is 

Business Type Activities: 
Capital assets, being depreciated: 

Building 
Fumiture, fixtures, and equq^ment 
Infrastructure 

Total capitalassets, being depreciated 

Less accumulated depreciatbn for: 
Building 
F umiture, fixtures, and equipmen t 
Infrastructure 

Total accumulated depreciation 

Total capitalassets, being depreciated, net 

Unrestricted 

$15,558 
226.499 

$242,057 

Restricted 

$1,659,126 
^ 9 2 7 

81.879 

$1,743,932 

Total 

$1,659,126 
18,485 

308,378 

$1,985,988 

as follows: 

Novem ber 1, 
2008 

$2,555,085 
7,819,818 

211,006,010 
221,380.913 

349,960 
4.329.711 

111.994,168 
116,673.839 

$104,707,074 

Additions 

$50,209 
452.121 

9,212.478 
9,714.808 

63,877 
1,201.644 
3,309,384 
4.574,904 

$5,139,904 

Deletions 

$ 
222,371 

222,371 

222,021 

222.021 

$350 

October31, 
20 09 

$2,605,294 
8.049,568 

220,218,488 
230,873.350 

413,837 
5,309,334 

115.303,552 
121,026.722 

$109,846,628 

5. RETIREMENT SYSTEM 

Substantially all employees of the Commission are members of the Louisiana Parochial 
Employees Retirement System (System), a cost sharing, multiple-employer, defined benefit 
pension plan. The System is a statewide public employee retirement system for the benefit of 
parochial employees, which is administered and controlled by a separate board of trustees. 
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All Commission employees working at least 28 hours per week are eligible to participate in the 
System. Benefits vest with 7 years of service. At retirement age, employees hired prior to 
January 1, 2007 are entitled to annual benefits equal to 3% of their highest consecutive 36 
months' average salary multiplied by their years of credited service. At retirement age, 
employees hired January 1, 2007 and later are entitled to annual benefits equal to 3% of their 
highest consecutive 60 months' average salary multiplied by their years of credited service. 
Vested employees hired prior to January 1, 2007 are entitled to a retirement benefit payable 
monthly for life at (a) any age with 30 years of service, (b) age 55 with 25 years of service, (c) 
age 60 with 10 years of service, or (d) age 65 with 7 years of service. Vested employees hired 
January 1, 2007 and later are entitled to a retirement benefit payable monthly for life at (a) age 
55 with 30 years of service, (b) age 62 with 10 years of service, or (c) age 67 with 7 years of 
service. In addition, effective August 15, 1995, any employee who on January 1, 1982 had 
earned 10 years of service credit shall be eligible for early retirement at a reduced benefit 
regardless of age. The System also provides death and disability benefits. Benefits are 
established or amended by state statute. The System issues an annual publicly available 
financial report that Includes financial statements and required supplementary infomnation for 
the System. That report may be obtained by writing to the Louisiana Parochial Employees 
Retirement System, Post Office Box 14619, Baton Rouge, Louisiana 70898-4619, or by calling 
(225) 928-1361. Members are required by state statute to contribute 9.50% of gross salary, and 
the Commission is required to contribute at an actuarially determined rate as required by R.S. 
11:62. The employer contribution rate was 12.25% of annual covered payroll in fiscal year 
ended October 31, 2009 and 12.75% of annual covered payroll in fiscal year ending October 31, 
2008, and 13.25% ending October 31, 2007 respectively. The Commission's contributions to 
the System for the years ending October 31, 2009. 2008, and 2007 were $580,232, $619,436 
and $553,981 respectively, equal to the required contributions for each year. 

6. RISK MANAGEMENT 

The Commission is exposed to various risks of loss relating to general liability, automotive 
liability, and property insurance contracts and has a self-insured risk management program to 
account for and finance its uninsured risks of loss. Under this program, the Commission 
provides coverage for general and automotive liability up to the $200,000 deductible limits for 
each covered loss. The Commission purchased commercial insurance for claims in excess of 
coverage provided by the risk management program. Settled claims have not exceeded this 
commercial coverage for the fiscal year. 

The Commission is a defendant or co-defendant in several lawsuits in which the plaintiffs allege 
wrongful death, property damage, personal injury, amounts due under construction contract and 
defamation. In the opinion of the Commission's legal counsel, the ultimate resolution of these 
matters should not materially affect the financial statements. 

At October 31, 2009, the claims liability of $764,393 is based on the requirements of GASB 
Statement Number 10, which requires that a liability for claims be reported if information before 
the issuance of the financial statements Indicates it is probable that a liability has been incun-ed 
at the date of the financial st atements and the amount of the loss can be reasonably estimated. 
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Changes in the claims liability in fiscal year 2009 were as follows: 

Estimated liability f a claims at beginning of year $701,448 
Cun-erityear: 

Claims 119.995 
Changes in estimates 62,945 
Claims payment and expenses thereon (119.995) 

Estimated liability for claims at end of year $764,393 

7. POST EMPLOYMENT HEALTH CARE 
AND LIFE INSURANCE BENEFITS 

Substantially all Commission employees become eligible for post-employment health care and 
life insurance benefits if they reach normal retirement age while working for the Commission. 
These benefits for retirees and similar benefits for active employees are provided through an 
insurance company whose premiums are paid jointly by the employee and the Commission. 
GNOEC's pays 70% of the retirees' total premiums. GNOEC and the retirees pay their 
respective share of the premiums on a "pay-as-you-go" basis. GNOEC contributed $100,876 
for 22 retirees. 

GNOEC's Annual Required Contribution ("ARC") is an amount actuarially-determined in 
accordance with GASB 45, which is being implemented prospectively for the year ended 
October 31, 2009. The ARC represents a level of funding that, if paid on an ongoing basis, 
would cover normal cost each year and amortize the beginning Unfunded Actuarial Liability 
("UAL") over a period of 30 years. A 30-year, closed amortization period has been used with a 
level-dollar amortization factor. The total ARC for the fiscal year 2009 is $879,153 which 
consists of normal cost of $474,264 and amortization of UAL of $404,889. 

The following table presents GNOEC's OPEB obligation for the year ended October 31, 2009: 

Beginning OPEB obligation at November 1, 2008 $ 791,047 
Interest on prior year obligation 35,166 
Annual Required Contribution 879,153 
Less: current year premiums paid 100,876 
Increase in net OPEB obligation 813.443 
Ending net OPEB obligation at October 31, 2009 $ 1 ̂ 604.490 

Utilizing the pay-as-you-go method, GNOEC contributed 11.5% of the annual OPEB cost during 
2009. 

Actuarial Methods and Assumptions. Actuarial valuations of an ongoing plan involve estimates 
of the value of reported amounts and assumptions about the probability of occurrence of events 
far into the future. Examples include assumptions about future employment, mortality, and the 
healthcare cost trend. Amounts determined regarding the funded status of the plan and the 
annual required contribufions of the employer are subject to continual revision as actual results 
are compared with past expectations and new estimates are made about the future. The 
schedule of funding progress, presented as required supplementary Information following the 
notes to the financial statements, presents multiyear trend information that shows whether the 
actuarial value of plan assets is increasing or decreasing over time relative to the actuarial 
accrued liabilities for benefits. 
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Projections of benefits for financial reporting purposes are based on the substantive plan (the 
plan as understood by the employer and plan members) and include the types of benefits 
provided at the fime of each valuation and the historical pattern of sharing of benefit costs 
between the employer and plan members to that point. The actuarial methods and assumptions 
used include techniques that are designed to reduce short-term volatility in actuarial accrued 
liabilifies and the actuarial value of assets, consistent with the long-tenn perspective of the 
calculations. 

In the October 31, 2009 actuarial valuation, the unit credit actuarial cost method was used. The 
actuarial assumptions included a 4.0 percent investment rate of return (net of administrative 
expenses) and an annual healthcare cost trend rate of 7.2 percent initially, reduced by 
decrements to an ultimate rate of 5.5 percent after ten years. The RP2000 Mortality Table was 
used In the actuarial calculation. Withdrawal rates for employees ranged from 23% for less than 
one year of service to 1% after 17 years of service. Disability rates for employees ranged from 
.05% for employees aged 30 years to 1.71% for employees over the age of 60. Retirement 
rates ranged from 22% for age 55 to 100% for age 67+. The remaining amortization period at 
October 31, 2009 was 28 years. 

Funded Status 

The funded status of the plan as of October 31, 2009, was as follows: 
Actuarial accrued liability (AAL) $7,391,659 
Actuarial value of plan assets -0-
Unfunded actuarial accoied liability (UAAL) 7.391,659 
Funded ratio (actuarial value of plan assets/AAL) 0.0% 
Covered payroll (active plan members) $4,729,958 
UAAL as a percentage of covered payrol I 156.27% 

8. COMPENSATED ABSENCES 

As of October 31, 2009, employees of the Commission have accumulated and vested 
$1,337,173 of employee annual and sick leave benefits, which was computed in accordance 
with GASB Codification Section C60. 

9. LEASE AND RENTAL COMMITMENTS 

On May 1, 2006, the Commission entered Into a lease with Edgewater Ventures with the option 
to renew for an additional period of five years. The rental payments for 2009 were $99,142. 
Future minimum rental payments are as follows: 

Fiscal year ending October 31: 

2010 99,142 

2011 99.142 

2012 41,309 

$239,593 
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10. PAYABLES 

The following is a summary of payables at October 31, 2009: 

Accounts payable 
Payroll deductions and employer^ payable 
Payable to parishes - statutory 

Total 

$2,043,561 
110.652 

$2,154.213 

11. LONG-TERM DEBT 

The following is a summary of the long-term obligation 
October 31. 2009: 

Debt 
Payable at 

November 1, 2008 Additions 
Revenue bonds: 
Improvements.Series 1999A $ 9.395.000 $ 
Refunding. Series 2003 49.855,000 
Refunding, Series 2009 - 7,900.000 
Total revenue bonds payable 59,250,000 7,900,000 

626,471 104,761 Bond Premium (Discount) 
Total bond indebtedness 

Compensated absences 

Total 

59,876.471 8.004.761 

1,247,734 89.439 

transactions for the year ended 

Deductions Debt 
and Payable at Duewithin 

Retirement October 31. 2009 one year 

i1.124.205 $8.094,200 

$ 850.000 
1,105.000 

1,955.000 

55,217 
2.010.217 

$2,010,217 

$ 8.545,000 
48,750,000 

7.900,000 
65.195,000 

676.015 
65,871,015 

1,337,173 

$67,208,188 

$ 8.545.000 
1.130,000 

9.675,000 

96,105 
9,771.105 

$9,771,105 

The additions and reductions to compensated absences during the 2008-2009 fiscal year 
represent the net change during the year because the additions and deductions could not be 
readily determined. 

A. REVENUE BONDS, SERIES 1999A 

On July 27, 1999, the Commission issued $15,000,000 of Revenue Bonds, Series 
1999A. The proceeds of this issue were used to finance the cost of certain 
improvements to the expressway bridge. The Revenue Bonds payable at the beginning 
of the year were $8,545,000. Principal due November 1, 2008, that was accrued and 
paid to the paying agent after the aforementioned date, amounted to $850,000 and 
reduced the outstanding bonds payable to $8,545,000 at October 31, 2009. The 
Revenue Bonds. Series 1999A, are secured by user fees, expressway bridge tolls, and 
other revenues. On November 1, 2009 the Commission paid the scheduled bond 
principal of $900,000 and interest of $221,175 followed by a full redemption payment of 
$7,645,000 of principal and accrued interest of $4,420 paying the 1999A Series Bonds in 
full. 
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B. REFUNDING REVENUE BONDS, SERIES 2003 

On April 15. 2003. the Commission issued $54,605,000 in Refund Revenue Bonds. 
Series 2003. All of the Commission's outstanding Series 1992 Bonds finance a portion 
of Construction Costs and pay costs of issuance of the Series 2003 bonds, including the 
cost of the Series 2003 bonding insurance policy and the reserve fund policy. 

Principal due November 1, 2008, that was accrued and paid to the paying agent after the 
aforementioned date, amounted to $1,105,000 and reduced the outstanding bonds 
payable to $48,750,000 at October 31, 2009. The Revenue Bonds, Series 2003, are 
secured by user fees, expressway bridge tolls, and other revenues. These bonds 
require future annual debt service installments of $1,105,000 to $3,210,000 beginning 
November 1, 2009 through November 1, 2033. The bonds carry interest rates from 
2.00% to 5.00% and interest to maturity amounts to $36,243,662 through November 1. 
2033. 

C. REFUNDING REVENUE BONDS, SERIES 2009 

On October 28. 2009, the Commission issued $7,900,000 of Revenue Bonds, Series 
2009. The proceeds of this issue are being used to refund all of the Commission's 
outstanding Series 1999A Bonds and pay costs of issuance of the series 2009 Bonds 
including the cost of the bond insurance policy. The 1999A Bonds were redeemed in full 
on November 5, 2009 in the amount of $7,645,000 principal and $4,420 of accrued 
interest. The Refunding Revenue Bonds. Series 2009. are secured by user fees, 
expressway bridge tolls, and other revenues. These bonds require future annual debt 
service installments of $115,061 to $1,252,812 beginning November 1. 2010 through 
November 1, 2017. The bonds carry interest rates from 2.75% to 3.25% and interest to 
maturity amounts to $955,399 through November 1. 2017. 

The annual requirements to amortize all bonds outstanding at October 31, 2009, 
including total interest to maturity of $37,424,656 are as follows: 

Revenue Bonds 

Fiscal Year 

2010 
2011 
2012 
2013 
2014 
2015-2019 
2020-2024 
2025-2029 
2030-2034 

Refunding S( 
Principal 

$ 8,545,000 

3ries1999A 
Interest 

$ 225,595 

Refunding Series 2003 
Prindpal 

$ 1,130.000 
1,160,000 
1,200.000 
1.240.000 
1.285.000 
7.285.000 
9,220,000 

11,630,000 
14.600.000 

Interest 

$ 2,276,876 
2,244.389 
2207.269 
2,166,769 
Z123.369 
9.748.864 
7311,626 
5,403,250 
2261,250 

Refundinq { 
Principal 

$ 
1.040.000 
1.065,000 
1.095.000 
1.130,000 
3,570,000 

Series 2010 

$ 

Interest 

115.061 
212.050 
183,106 
153,406 
122,813 
168.963 

Total 

$ 12,292.632 
4.656,439 
4.655,375 
4.655,175 
4,661.182 

20,772327 
17.031j626 
17.033250 
16,861250 

Total .545,000 $225,595 $48,750,000 $36243.662 $7,900300 $955,399 $102,619,656 
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12. NET ASSETS 

Net assets represent the difference between assets and liabilities. The composition of net 
assets was as follows: 

Invested in C âpital ^^sseis. Net cf Related Debt: 

Net property, plant andequpmert (net of depreciation) 
Less: Bonds payable 

$ 109.846.628 
(66.871.015) 
43,975.613 

Net assets restricted tiDr debt service 
^^ssets held in tust 
F^strided receiv^les 
Less: Axrued interest on bends 

$12205,456 

1,659,126 

(1,359.613) 

12,501,969 

Net assets restricted for capital projeds and nnejor lepaiis: 
/̂ Gsets heti in tnst 
Ftestrided receivable in Extiacrdhary IVbirtencnce 

Unrestricted net assets 

Tctal net assets 

16,052,536 
83,051 

16.135.587 

11,497.734 

$ m,113,903 
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SUPPLEMENTAL INFORMATION SCHEDULES 

The following schedules present additional information relating to the financial statements. In 
addition, cash receipts and disbursements schedules by trust and other accounts are required 
by the General Bond Resolution dated September 26. 1986. and by the Series 1992, 1999A, 
2003, 2009 bond resolutions dated December 4, 1992, June 16. 1999, April 15. 2003. and 
October 28,2009, respectively. 
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GREATER NEW ORLEANS EXPRESSWAY COMMISSION 
STATE OF LOUISIANA 

SUPPLEMENTAL INFORMATION SCHEDULES 
As of and for the Year Ended October 31,2009 

GENERAL FUND ACCOUNTS 

Revenue Account 

All revenues collected by the Commission are deposited to this account. Transfers are then 
made as required by the bond resolution. 

Collateral Undisbursed Debt Service Account 

Funds are transferred to this account whenever the amount on deposit in the Debt Service 
Account is not at least equal to the accmed aggregate debt service through the end of the next 
succeeding month. When funds are deposited to the debt service account bringing the balance 
equal to accrual aggregate debt service through the end of the next succeeding month, then the 
funds in the Collateral Undisbursed Debt Service Account are returned to the accounts from 
which they were transferred. 

Operation and Maintenance Account 

Monies transferred to the Operation and Maintenance Account are used to finance operations 
(general and administrative). 

Extraordinary Maintenance and Repair Reserve Account 

The monies in the Extraordinary Maintenance and Repair Reserve Account may be used for 
major resurfacing, replacement, or reconstruction and extraordinary repairs, renewals, or 
replacement of the expressway. 

Excess Revenue Account 

This account maintains any surplus remaining at the end of a fiscal year pending distribution 
pursuant to Act 762 of the 1986 Louisiana Legis lature. 

Huey P. Long Bridge Account 

As provided by Act 762 of the 1986 Louisiana Legislature, the Commission shall use as much of 
its surplus as may be necessary for its officers to police the Huey P. Long Bridge. 

Asset Forfeiture Account 

This account maintains assets seized by the expressway police. 
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GREATER NEW ORLEANS EXPRESSWAY COMMISSION 
STATE OF LOUISIANA 
SUPPLEMENTAL INFORMATION SCHEDULES (Continued) 

SPECIAL REVENUE ACCOUNTS 

Vehicular License Tax 

All monies received from the State of Louisiana Highway Fund Number 2 are deposited to the 
Vehicular License Tax Account. The monies received are dedicated and transferred to the Debt 
Service Account. 

DEBT SERVICE ACCOUNTS 

Debt Service Account 

Monies are deposited to this account from the Vehicular License Tax Special Revenue Account 
to pay yearly debt service. Future sinking fund installments will also be deposited to this 
account. 

Debt Service Reserve Account 

This account maintains a balance equal to the Debt Service Reserve Account requirement 
(maximum annual debt service requirements for the current or any future year). Monies from 
this account can be used to supplement any s hortfall in the Debt Service Account. 

CAPITAL PROJECTS ACCOUNTS 

Construction - Series 2003 

The Construction Series 2003 Account is used for major maintenance and capital improvements 
to the expressway bridge from the proceeds of the 2003 capital improvement bond issue. 

INTERNAL SERVICE ACCOUNT 

Resources are accumulated in this account to finance risk management deductible losses 
arising from claims and litigation. 
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GREATER NEW ORLEANS EXPRESSWAY COMMISSION 
STATE OF LOUISIANA 

Schedule of Cash Receipts and Disbursements 
For the Year Ended October 31,2009 

Schedule 1 

GENERAL ACCOUNTS 

REVENUE 

COLLATERAL 
UNDISBURSED 

DEBT 
SERVICE 

OPERATIONS 
AND 

MAINTENANCE 

EXTRAORDINARY 
MAINTENANCE 

AND 
REPAIR 

RESERVE 

BALANCES AT NOVEMBER 1, 2008 

RECEIPTS 
Tolls 
Vehicular license tax 
Intergovernmental grants: 
Federal 
Slate 

Use of money and property: 
Leases 
Investment income 

Bond Proceeds 
Katrina Insurance Proceeds 
Other 
Investment sales and maturities 
Transfers in 

Total receipts 

DISBURSEMENTS 
Personal services 
Contractual services 
Operating services 
Supplies and maintenance 
Professional serwces 
Administrative 
Capital outlay 
Debt services: 
Principal retirement 
Interest 

Cost of Issuance 
Intergovernmental expenditures - parishes 
Insurance settlements 
Investment purchases 
Transfers out 

Total dIstHirsements 

BALANCES AT OCTOBER 31,2009 

393,821 1,523 $ 274,219 $ 

17,153.252 

421 

8.932 

175,654 
1,523 

17,338.259 1,523 

235.020 

1,832 

330.341 
32.538 

10,410,577 
10,775,288 

5,362,680 
45,951 

3,331,714 
706,852 
224,479 
256.579 
354,166 

114,111 

4,908,918 

28,791 

1,717,766 
7,000,000 
8.746,557 

3,101.908 

7,863.542 

16.997,464 
17.232,484 

499.596 S 

1.523 

1.523 

1,523 $ 

204.024 
10.600.556 

448,951 $ 

77,047 
11.042.497 

2.612,978 

(Continued) 34 



Schedule 1 

EXCESS 
REVENUE 

$ 7.658,176 

GENERAL ACCOUNTS 

HUEY P. 
LONG 

BRIDGE 

$ 1,845,812 

ASSETS 
FORFErrURE 

$ 43,761 

SPECIAL 

REVENUE 
ACCOUNT 

VEHICULAR 
LICENSE 

TAX 

$ 7,167,735 

DEBT SERVICE ACCOUNTS 

DEBT 
SERVICE 

$ 3,347,446 

DEBT SERIES 2009A 
SERVICE REFUNDING 
RESERVE REVENUE BONDS 

$ 1,121.175 $ 

1,285 487 

5,194.515 

1,259 4,751 9,803 
8,004.761 

75 4.154 

6.714,478 
6.715,763 

1,556,482 
1,557.044 4,154 5,195,774 

4,749.226 
4,753,977 

220.590 
230.393 

225.694 
8.230.455 

1,015.772 
136 

48.491 
84,058 

9,573 
97,955 

750.000 

1,955,000 
2.752.058 

250,935 

8,777,072 
9.527,072 

4,846.867 J 

128,199 
1,384,184 

2.018,672 $ 

-

47,915 $ 

4,749.226 
4,749.226 

7,614,283 $ 

4,752 
4.711,810 

3,389.613 $ 

1,120,999 
151,531 

1,272.530 

79,038 $ 

131,200 
382,135 

7,848,320 
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Schedule 1 

GREATER NEW ORLEANS EXPRESSWAY COMMISSION 

STATE OF LOUISIANA 

Schedule of Cash Receipts and Disbursements 
For the Year Ended October 31,2009 

CAPrrAL PROJECT 
ACCOUNTS 

CONSTRUCTION 
SERIES 

2003 
INTERNAL 
SERVICE 

BALANCES AT NOVEMBER 1,2008 

RECEIPTS 
Tolls 
Vehicular license tax 
Intergovernmental grants: 
Federal 
State 

Use of money and property: 
Leases 
Investment income 

Bond Proceeds 
Katrina Insurance Proceeds 
Other 
Net Investment sales and maturities 
Transfers in 

Total receipts 

DISBURSEMENTS 
Personal service 
Contractual services 
Operating services 
Supplies and maintenance 
Professional services 
Administrative 
Capital outlay 
Debt services: 
Principal retirement 
Interest 

Cost of Issuance 
Intergovernmental expenditures- parishes 
Insurance settlements 
Net Investment purchases 
Transfers out 

Total disbursements 

BALANCES AT OCTOBER 31, 2009 

5,292,662 $ 1,265,307 $ 

37.162 

131,200 

4,476 

3,140 

119,995 
168.362 127,611 

123.135 

TOTAL 

33,320.555 

17.153,252 
5,194,515 

90,267 
8.004.761 

330,341 
48.839 

1,719,289 
31,303,896 
63,845,160 

6,378,452 
46,087 

3,380,205 
3.892,818 

347,614 
501.172 

8,315,663 

1,955,000 
2,866,169 

250.935 
750,000 

$ 

5.328,466 
83,381 

5,411,847 

49.177 $ 

1.268,663 

1,391.798 

1,120 $ 

7,719.651 
31,303,896 
67,707,662 

29,458,053 
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GREATER NEW ORLEANS EXPRESSWAY COMMISSION 
STATE OF LOUISIANA 

SUPPLEMENTAL INFORMATION SCHEDULE 
For the Year Ended October 31,2009 

COMPENSATION PAID COMMISSIONERS 

The schedule of compensation paid Commission members was prepared in compliance with 
House Concurrent Resolution No. 54 of the 1979 Session of the Louisiana Legislature. 

Members of the Commission are entitied to compensation of $570 per month as authorized by 
an amendment to the Articles of Incorporation dated August 7, 1986, and are included in the 
general administrative expenditures of the General Fund. 
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Schedule 2 

GREATER NEW ORLEANS EXPRESSWAY COMMISSION 
STATE OF LOUISIANA 

Schedule of Compensation Paid Commissioners 
For the Year Ended October 31,2009 

Lawrence E. Abbott ^ $ 361 
Patricia P. Brister 5,545 
Peter F.Egan 1,633 
Kyle M.France 1,291 
Lawrence K. Katz 6,836 
Frank L. Levy 6,836 
Lawrence M. Rase 5,564 
James E. Ravannack 4,842 
Joseph W. Salter 1,272 

Total $ 34.180 

38 



GREATER NEW ORLEANS EXPRESSWAY COMMISSION 
STATE OF LOUISIANA 

SUPPLEMENTAL INFORMATION SCHEDULE 
For the Year Ended October 31,2009 

STATISTICAL INFORMATION 

The General Bond Resolution dated September 25, 1986, requires the following additional 
schedules: 

Schedule of Investments 

Schedule of Revenue from Tolls 

Schedule of Traffic - Number of Crossings (Unaudited) 

Schedule of Insurance (Unaudited) 
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GREATER NEW ORLEANS EXPRESSWAY COMMISSION 
STATE OF LOUISIANA 

Schedule of Investments 
As of October 31,2009 

Schedule 3 

FAIR 

VALUE 

CARRYING 

VALUE 

PAR 

VALUE 

GENERAL: 
1999A Refunding Account (2009); 

Money Martlet - Dreyfus - Govemment Cash Management 
Money Maritet Fund 

Extraordinary Maintenance and Repair Reserve Account: 
Federal Home Loan Mortgage Corporation Discount Note: 

Due January 4,2010 
Due November 2,2009 

Federal Home Loan Bank Discount: 
Due May 12. 2010 
Due February 2,2010 
Due December 1,2009 
Due January 13,2010 
Due February 10,2010 

Money Maritet - Dreyfus - Govemment Cash Management 
Money Maricet Fund 

Collateral Undisbursed Debt Service Account: 

Money Maritet - Dreyfus - Govemment Cash Management 
Excess Revenue Account - Money Market 

Money Maricet - Dreyfus - Govemment Cash Management 
Huey P. Long Bridge Account - Money Maricet 

Money Mari<et - Dreyfus - Govemment Cash Management 
Money Martlet - JP Morgan - United States Treas 

Revenue Account: 
Money Maritet - Dreyfus - Govemment Cash Management 

DEBT SERVICE: 
Debt Service Fund Account: 

Money Market - Dreyfus - Govemment l^sh Management 
Money Maritet Fund 

Debt Service Reserve Account: 
Federal Home Loan Mortgage Corporation Discount Note: 

Due November 9,2009 
Federal National Mortgage Association Discount Note: 

Due November 5,2009 
Money Maritet - Dreyfus - Govemment Cash Management 

Money Maritet Fund 

750,671 

3,389.613 

$7,848,320 

599,824 

998,823 

534,415 

499,688 
992,253 

399,816 

299,834 

2,612,978 

1,523 

4,952,678 

298,824 

1,257,658 

$7,848,320 

599,824 

998,823 

534,415 

499,688 
992.253 

399.816 

299.834 

2.612,978 

1,523 

4,952,678 

298,824 

1,257,658 

$7,848,320 

600,000 

1,000,000 

537,000 

500.000 
1.000.000 

400.000 

300,000 

2.612.978 

1.523 

4,952,678 

298,824 

1,257,658 

750,671 

3.389,613 

750,671 

3,389,613 

514.725 

605,690 

79,037 

514,725 

605,690 

79.037 

515,000 

606,000 

79.037 

(Continued) 
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GREATER NEW ORLEANS EXPRESSWAY COMMISSION 
STATE OF LOUISIANA 

Schedule of Investments 
AsofOctober31,2009 

Schedule 3 

FAIR 

VALUE 

CARRYING 

VALUE 

PAR 

VALUE 

CAPITAL PROJECTS: 

2003 Account: 
Revenue Bonds: 
Federal Home Loan Mortgage Corporation Discount Note: 

Due March 15,2010 
Due December 31, 2009 

Due ApriM9,2010 

Due December 9.2009 
Federal Home Loan Bank Discount: 

Due November 23,2009 
Federal National Mortgage Associatbn Discount Note: 

Due March 24,2010 
Due Febmary 17,2010 

Money Mari<et - Dreyfus - Govemment Cash Management 
Money Market Fund 

273,740 

1,246,602 

1,448,682 

2,060,199 

1,493,781 

1,013,985 

1,500,102 

273,740 

1,246,602 

1.448.682 

2,060,199 

1,493,781 

1.013,985 

1,500,102 

274.000 

1,249,000 

1,450,000 

2,062,000 

1,496,000 

1,015,000 

1,502,000 

57,059 57,059 57.059 

SPECIAL REVENUE: 

Vehicular License Tax Fund: 

Money Maricet - Dreyfus - Govemment Cash Management 
Money Market Fund 7,614,283 7,614,283 7.614,283 

INTERNAL SERVICE FUND: 

Self Insurance Account 
Federal Home Loan Bank Discount; 

Due March 25,2010 
Due November 30.2009 
Due April 19,2010 

Due December 9,2009 
Due March 25,2010 
Due January 19.2010 

Federal National Mortgage Association Discount Note: 
Due January 6,2010 
Due Febmary 12,2010 

Money Maritet - Dreyfus - Govemment Cash Management 
Money Maricet Fund 

Total 

165.805 

224,699 

124,853 

256,599 

153,774 

99,960 

74.907 

166,684 

1,120 

$ 44,613,203 

165,805 

224,699 

124,853 

256,599 

153,774 

99,960 

74,907 

166.684 

1,120 

$ 44.613,203 

166,000 

225,000 

125.000 

257,000 

154.000 

100.000 

75.000 

167,000 

1.120 

$ 44,638,765 

(Concluded) 
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Schedule 4 

GREATER NEW ORLEANS EXPRESSWAY COMMISSION 
STATE OF LOUISIANA 

Schedule of Revenue From Tolls 
For the Year Ended October 31,2009 

NORTH 
SHORE 

2008: 
November 
December 

2009: 
January 
February 
March 
April 
May 
June 
July 
August 
September 
October 

Total 

$ 1.395,381 
1,445,447 

1,397,876 
1,320,796 
1,512,805 
1,487,230 
1,471,262 
1,475,198 
1,456.390 
1,377,134 
1,310,120 
1.401,416 

$ 17,051,055 

NOTE: 
On May 5,1999. the commission began collecting tolls on the North Shore only. 

On June 12,2006, the commission eliminated the 60-day expiration requirement on discounted 
commuter toll tags. 
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UNAUDITED 

GREATER NEW ORLEANS EXPRESSWAY COMMISSION 
STATE OF LOUISIANA 

Schedule of North Shore Traffic - Number of Crossings 
For the Year Ended October 31,2009 

AXLES UNDER 7'5" HEIGHT AXLES OVER 7'5" HEIGHT 

2008: 
November 
December 

2009: 
January 
February 
March 
April 
May 
June 
July 
August 
September 
October 

Total 

2 

206,924 
217.498 

194,926 
188,068 
207,592 
207,943 
213,289 
207,866 
207,627 
199,700 
186,094 
203,143 

2,440,670 

3 

1,172 
844 

904 
719 

1,025 
1,140 
1,306 
1,233 
1,167 
1,193 
1,092 
1,098 

12,893 

4 

502 
232 

413 
352 
342 
419 
494 
542 
494 
507 
373 
353 

5,023 

5 OR MORE 

18 
14 

10 
14 
10 
7 
8 
7 
6 
4 
3 
2 

103 

2 

3,398 
3.717 

3,381 
3,317 
3,761 
3,637 
3,752 
3,676 
3.823 
3.730 
3,489 
3,780 

43,461 

3 

626 
545 

663 
551 
610 
704 
646 
667 
644 
565 
542 
559 

7,322 

4 

781 
655 

708 
600 
763 
739 
789 
810 
773 
692 
683 
728 

8.721 

5 OR MORE 

4.103 
3,648 

3,240 
3.514 
4,369 
3,724 
3,418 
3.471 
3.420 
1.919 
1,067 
1,113 

37,006 
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Schedule 5 

NON-REVENUE 
VEHICLES 

11.123 
11,647 

12.361 
11,539 
13.172 
13,235 
14,167 
13.089 
15,330 
13.628 
12.890 
13.379 

155.560 

AUTOMATIC 
VEHICLE 

IDENTIFICATION 
NON-REVENUE 

(BRIDGE 
VEHICLES) 

3.717 
4.060 

3,817 
3,854 
4,209 
3.837 
3,761 
3,749 
3.777 
3,715 
3,758 
4,033 

46.287 

AUTOMATIC 
VEHICLE 

IDENTIFICATION 
RECREATIONAL 

VEHICLES 

171 
194 

166 
169 
215 
207 
198 
226 
231 
219 
220 
226 

2,442 

AUTOMATIC 
VEHICLE 

IDENTIFICATION 
FULL TOLL 
VEHICLES 

279.881 
297.257 

300,944 
279,454 
324,440 
315.019 
302,208 
308,277 
303,623 
304,581 
303,838 
321.317 

3,640,839 

TOTAL 
VEHICLES 

512,416 
540,311 

521,533 
492,151 
560,508 
550,611 
544,036 
543,613 
540,915 
530,453 
514.049 
549,731 

6,400.327 
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UNAUDITED 

GREATER NEW ORLEANS EXPRESSWAY COMMISSION 
STATE OF LOUISIANA 

Schedule of Insurance 
For the Year Ended October 31,2009 

Schedule 6 

COVERAGE UNDERWRITER NUMBER 
POLICY 
PERIOD LIMITS 

BRIDGE PROPERTY DAMAGE 
Including: 
Bridge stnjcture 
Spare parts and crossovers 
Variable message signs 
Hazard incident lights, if pari of Bridge 
Call boxes and control consoles 
Building and contents, sublimits pari of 

$90,000 Total Limit 

BRIDGE USE AND OCCUPANCY 
15 Day Deductible 

Named Windstorm and Hood 
Bridge Property 
Bascule Electrical and Mechanical System 

CONTRACTORS EQUIPMENT 
Scheduled Mobile Equipment 
Leased or Rented Mobile Equipment 

Any One Item 
Any One Occurrence 

Unscheduled Mobile Equipment 
Any One Item 

Any One Occurrence 
Wind, Flood & Earih Movement - Deductible 

ELECTRONIC DATA PROCESSING 
Equipment - Schecule on File with Company 
Software 
Wind Deductible 
All Other Losses - Deductible 

EMPLOYEE DISHONESTY BOND 
with $5,000 deductible 

with $2,500 deductible 

Illinois Union IMCI08632844001 1/24/09-1/24/10 $ 90.000,000 

IMC 108632868001 1/24/09-1/24/10 

Illinois Union 

Illinois Union 

Travelers 

with $500 deductible 

IMC 108632856001 

IMC 108632856002 

103383074 

1/24/09-1/24/10 

1/24/09-1/24/10 

11/01/09-11/01/10 

$ 

$ 
s 

$ 

$ 
$ 

$ 
$ 
s 

$ 
$ 
$ 
$ 

$ 

19,BOO,000 

1.000.000 
500,000 

950,000 

100,000 
250,000 

100,000 
1.200.000 

250,000 

2,985,800 
140,000 
250,000 

25,000 

300.000 
Blanket Limit 

$200,000 
Forgery and 
Alterations 

$50,000 
Money In/Out 

(Continued) 
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UNAUDITED 

GREATER NEW ORLEANS EXPRESSWAY COMMISSION 
STATE OF LOUISIANA 

Schedule of insurance 
For the Year Ended October 31,2009 

Schedule 6 

COVERAGE 

Law enforcement liability 
retention applicable to each loss is 
$500,000 

Excess automobile liability 
retention applicable to each loss is 
$500,000 

Public officials liability 
retention applicable to each loss is 
$500,000 

Sublimits - not in addition to part of total limit 

Wrongful Acts 

Sexual Harrassment 

Employment Practices 

STAND ALONE EXCESS LIABILITY 

WORKER'S COMPENSATION 
Employers' liability 

MARITIME EMPLOYERS LIABIUTY 

EXCESS MARITIME EMPLOYERS LIABILITY 

UNDERWRITER 

American Altemative Ins. Co, 

American Alternative Ins. Co. 

American Altemative Ins. Co. 

St Paul Surplus Lines 

RSUI Indemnity 

LWCC 

Undenvriters at Lloyds 

Norihem Assurance Co 

NUMBER 

01A2FR000003301 

01A2FR000003301 

01A2FR000003301 

QYO1225472 

NHA03360 

83403-D 

TRC402857 

TRC402856 

POLICY 
PERIOD 

1/01/09-1/01/10 

1/01/09-1/01/10 

1/01/09-1/01/10 

1/01/09-1/01/10 

1/01/09-1/01/10 

11/01/08-11/01/09 

1/01/09-1/01/10 

1/01/09-1/01/10 

LIMITS 

$ 9.500.000 
Per Occun^nce 
and Aggregate 
$500,000 SIR 

$ 9.500,000 
Each Accident 

$ 9.500,000 
Excess of 

$5,000,000 
Per Occurrence 
and Aggregate 
$500,000 SIR 
$ 9.500.000 
Excess of $500,000 

$ 2,000.000 
Excess of $500,000 

$ 5,000,000 
Excess of $500,000 

$ 10,000.000 
Excess of 

$10M Primary 
S 10,000.000 

Excess of 
$20,000,000 

Statutory 
$ 1.000.000 

Each Accident 
Disease Limit 
Disease Each 

Person 

$ 5.000.000 
Any 1 Person 

Any 1 Accident 

$ 6.000.000 
Excess of Primary 
$5M Any Person 
Any 1 Accident 

(Continued) 
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UNAUDITED 

GREATER NEW ORLEANS EXPRESSWAY COMMISSION 
STATE OF LOUISIANA 

Schedule of Insurance 
For the Year Ended October 31,2009 

Schedule 6 

COVERAGE 

BOILER AND MACHINERY 
$10,000 deductible per daim 

POLICE OFFICERS FAITHFUL 

PERFORMANCE BOND 

POLLUTION LEGAL LIABILITY 

$100,000 deductible applicable to 

each incident 

UNDERWRITER 

Hartford Steam Boiler 

C.N.A. Surety 

American International Spec. 

NUMBER 

FBP22410540 

609006850 

PLS1579363 

POLICY 
PERIOD 

06/14/08-06/14/09 

5/12/2000 

Until Cancelled 

12/18/05-12/18/10 

$ 

$ 

$ 

LIMITS 

25,000.000 

10.000 

Per Officer 

5,000,000 

Each incident 

and Aggregate 

CONTRACTORS POLLUTION LIABILITY 

$100,000 deductible applicable to 

each claim 

American International Spec. CPL1579373 12/18/05-12/18/10 $ 5,000.000 

Each Claim and 

Aggregate 

(Concluded) 
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OTHER REPORTS REQUIRED BY 

GOVERNMENT AUDITING STANDARDS 

The following pages contain a report on compliance with laws and regulations and on internal 
control required by Government Auditing Standards, issued by the Comptroller General of the 
United States. This report is based solely on the audit of the financial statements and includes, 
where appropriate, any reportable conditions and/or material weaknesses in intemal control or 
compliance matters that would be material to the presented financial statements. 
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J. Aaron Cooper, CPA, LLC 
P.O. Box 967 • 768 Parish Line Road • DeRidder, Louisiana 70634 

(337) 794-2470 • aaroa@acoopercpa.com 
Memhcrofthr Aim-riatn li'sliuileof Cfriifinl Public Avaiuntant^muftki-f^txielutyfLi^iiriiamCeriifieilPublirAiCiiuiilartls 

INDEPENDENT AUDITOR'S REPORT ON INTERNAL CONTROL OVER FINANCIAL 
REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF 

FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING 
STANDARDS 

Greater New Orleans Expressway Commission 
State of Louisiana 
Metairie, Louisiana 

I have audited the financial statements of the Greater New Orleans Expressway Commission, a 
component unit of the State of Louisiana, as of and for the years ended October 31, 2009, and 
have issued my report thereon dated April 23, 2010. I conducted my audit in accordance with 
auditing standards generally accepted in the United States of America and the standards applicable 
to financial audits contained in Government Auditing Standards, issued by the Comptroller General 
of the United States. 

Internal Control Over Financial Reporting 

In planning and performing my audit, I considered the Commission's internal control over financial 
reporting as a basis for designing my auditing procedures for the purpose of expressing my opinion 
on the financial statements, but not for the purpose of expressing an opinion on the effectiveness of 
the Corporation's internal control over financial reporting. Accordingly, I do not express an opinion 
on the effectiveness of the Corporation's internal control over financial reporting. 

A deficiency in internal control exists when the design or operation of a control does not allow 
management or employees, in the normal course of performing their assigned functions, to prevent, 
or detect and correct misstatements on a timely basis. A material weakness is a deficiency, or a 
combination of deficiencies, in intemal control such that there is a reasonable possibility that a 
material misstatement of the entity's financial statements will not be prevented, or detected and 
corrected on a timely basis. 

My consideration of internal control over financial reporting was for the limited purpose described in 
the first paragraph of this section and was not designed to identify all deficiencies in internal control 
over financial reporting that might be deficiencies, significant deficiencies, or material weaknesses. 
I did not identify any deficiencies in internal control over financial reporting that I consider to be 
material weaknesses, as defined at>ove. 
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Greater New Orleans Expressway Commission 
Page Two 

Compliance and Other Matters 

As part of obtaining reasonable assurance about whether the Greater New Orleans Expressway 
Commission's financial statements are free of material misstatement, I perfomried tests of its 
compliance with certain provisions of laws, regulations, contracts and grant agreements, 
noncompliance with which could have a direct and material effect on the determination of financial 
statement amounts. However, providing an opinion on compliance with those provisions was not an 
objective of my audit and, accordingly, 1 do not express such an opinion. The results of my tests 
disclosed no instances of noncompliance that are required to be reported under Government 
Auditing Standards. 

This report is Intended for the infomiation and use of the Board of Directors, management, and the 
Louisiana Legislative Auditor and is not Intended to be and should not be used by anyone other 
than these specified parties. Under Louisiana Revised Statute 24:513, this report is distributed by 
the Legislative Auditor as a public document. 

CPA, L-U6 

DeRidder, Louisiana 
April 23, 2010 



GREATER NEW ORLEANS EXPRESSWAY COMMISSION 
SCHEDULE OF FINDINGS AND QUESTIONED COSTS 

FOR THE YEAR ENDED OCTOBER 31.2009 

Summary of Auditors* Results 

As required by the Office of Louisiana Legislative Auditor, the following is a summary of the results 
of my audit: 

Type of report Issued on financial statements - unqualified. 
There were no material weaknesses in internal controls over financial reporting. 
There were no findings to be reported under Government Auditing Standards. 
The results of my audit procedures disclosed no material noncompliance. 

Current Year Findings 

No findings were noted in the current year. 
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GREATER NEW ORLEANS EXPRESSWAY COMMISSION 
SCHEDULE OF PRIOR YEAR FINDINGS 

FOR THE YEAR ENDED OCTOBER 31, 2009 

Findino 2008-1 flnternal Controh 

Extraordinary Maintenance Fund Accounts Payable. Cash disbursements from the Extraordinary 
Maintenance Reserve Fund are handled by the trustee. Bank of New York. As such, these 
disbursements do not flow through GNOEC's accounts payable system. In the past, GNOEC has 
generated a report from the project tracking system at the end of each year and manually recorded 
accounts payable for the Extraordinary Maintenance Fund. However, this entry was not recorded at 
year end. The amount of the entry is not considered to be material and the adjustment is not reflected 
in the financial statements for the year ended October 31, 2008. 

Recommendation. I recommend that procedures be implemented to ensure that these accounts 
payable are recorded. 

Action Taken. Accounts payable for the Extraordinary Maintenance Fund were recorded for the year 
ended October 31, 2009. 

Finding 2008-2 finternal Control) 

Prepaid Insurance. During the year ended October 31, 2008, GNOEC expensed the entire premium 
for its bridge insurance policy. However, the policy period did not end until January 2009. As such, a 
portion of the premium should have been expensed during the year ended October 31, 2009. The 
amount of the entry is not considered to be material and the adjustment is not reflected in the financial 
statements for the year ended October 31, 2008. 

Recommendation. I recommend that procedures be implemented to ensure that prepaid expenses 
are accurate and complete. 

Action Taken. Prepaid insurance was recorded correctly for the year ended October 31, 2009. 
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APPENDIX A 

GREATER NEW ORLEANS EXPRESSWAY COMMISSION 
STATE OF LOUISIANA 

Annual Financial Statements 
October 31,2009 

C O N T E N T S 
AFFIDAVIT 

Statements 

Balance Sheet A 

Statement of Revenues, Expenses, and Changes in Fund Net Assets B 

Statement of Activities C 

Statement of Cash Flows D 

Notes to the Financial Statements 
A. Summary of Significant Accounting Policies 
B. Budgetary Accounting 
C. Deposits with Financial Institutions and Investments (Information in Appendix B) 
D. Capital Assets - Including Capital Lease Assets 
E. Inventories 
F. Restricted Assets 
G. Leave 
H. Retirement System 
I. Other Postemployment Benefits (Information in Appendix F) 
J. Leases 
K. Long-Term Liabilities 
L. Contingent Liabilities 
M. Related Party Transactions 
N. Accounting Changes 
O. In-Kind Contributions 
P. Defeased Issues 
Q. Revenues or Receivables - Pledged or Sold (GASB 48) (See Appendix G) 
R. Government-Mandated Nonexchange Transactions (Grants) 
S. Violations of Finance-Related Legal or Contractual Provisions 
T. Short-Term Debt 
U. Disaggregation of Receivable Balances 
V. Disaggregation of Payable Balances 
W. Subsequent Events 
X. Segment Information 
Y. Due to/Due from and Transfers 
Z. Liabilities Payable from Restricted Assets 

AA. Prior-Year Restatement of Net Assets 
BB. Net Assets Restricted by Enabling Legislation (Information in Appendix C) 
CC. Impaimient of Capital Assets (Infomiation in Appendix D) 
DD. Employee Termination Benefits 



Schedules 
1 Schedule of Per Diem Paid to Board Members 
3 Schedules of Long-Term Debt 
4 Schedules of Long-Term Debt Amortization 
5 Schedule of Current Year Revenue and Expenses - Budgetary Comparison of 

Current Appropriation - Non GAAP Basis (Only applicable for entities whose 
budget is appropriated by the legislature) 

15 Comparison Figures 
16 Cooperative Endeavors 

Appendix 

A Instructions for the Simplified Statement of Activities 
B Information for Note C - Deposits with Financial Institutions and Investments 
C Infomiation for Note BB - Net Assets Restricted by Enabling Legislation 
D Information for Note CC - Impairment of Capital Assets 
E Information for Schedule 16 - Cooperative Endeavors 
F Information for Note I - Other Postemployment Benefits 
G Information for Note Q - Revenues or Receivables - Pledged or Sold 

(GASB 48) 



STATE OF LOUISIANA 
Annual Financial Statements 

Fiscal Year Ending June 30, 2009 

Greater New Orleans Expressway Commission 
P.O. Box 7656 

Metairie, Louisiana 70010 

Division of Administration 
Office of Statewide Reporting 
and Accounting Policy 

P. O. Box 94095 
Baton Rouge, Louisiana 70804-9095 

Physical Address: 
1201 N. Third Street 
Claiborne Building, &^ Floor, Suite 6-130 
Baton Rouge, Louisiana 70802 

Legislative Auditor 
p. O. Box 94397 
Baton Rouge. Louisiana 70804-9397 

Physical Address: 
1600 N. Third Street 
Baton Rouge, Louisiana 70802 

AFFIDAVIT 

Personally came and appeared before the undersigned authority. 

Cheryl H. Lambert, Director of Finance of Greater New Orieans Expressway Commission, who 

duly sworn, deposes and says, that the financial statements herewith given present fairly the 

financial position of Greater New Orieans Expressway Commission at October 31. 2009, and 

the results of operations for the year then ended in accordance with policies and practices 

established by the Division of Administration or in accordance with Generally Accepted 

Accounting Principles as prescribed by the Governmental Accounting Standards Board. 

Sworn and subscribed before^me. this ^ "-̂ -i 

Signature ofT^gency Official 

Prepared by: J. Aaron Cooper, CPA 

Title: Auditor 

Telephone No.: 337-463-4174 

Date: April 23,2009 

0 NPTARYPUBUC 
Burgess E. McCramclr. 

Bar Roll #9172 



STATE OF LOUISIANA 
GREATER NEW ORLEANS EXPRESSWAY COMMISSION 
BALANCE SHEET 
AS OF OCTOBER 31, 2009 

ASSETS 
CURRENT ASSETS: 

Cash and cash equivalents $ 6.006.694 
Investments 
Receivables (net of allow ance for doubtful accounts)(Note U) 242.057 
Due from other funds (Note Y) 
EXje from federal government _ ! . 
hventories 320.435 
Repayments 50^,944 
Notes receivable 
Restricted assets (Note R: 

Cash 23.451.359 
hvestnr«nts 16.772,163 
Receivables 1.743.932 

Other current assets Q. 
Total current assets 48.039,484 

NONCURRElsH" ASSETS: . __ 
Investments 
Notes receivable 
Capital assets {net of depreciation)(Note 0) 

Land 
Buildings and inTsrovements 2.191.457 
Machinery and equipment 2.740.234 
bifrastructure 104.914,936 
Construction in proqress 

Other noncurrent assets , 1,607,770 
Total noncurrent assets 111,454,397 

Total assets $ isg^gaRBi , 

LIABlUTieS 
CURRBJTLIABLmES: 

Accounts payable and accruals (Note V) $ 2.154.214 
Due to other funds (Note Y) 
Due to federal government 
Deferred revenues 1.164.389 
Amounts held in custody for others 
Other current liabilities 1.359.613 
Current portion of long-term BabBities: (Note K) 

Contracts payable 
Conpensated absences payable 
Capital lease obligations _ ^ _ 
dainrs and litigation payable ____ 
Notes payable 
Bonds payable 9.771.105 
Other long-term liabilities 169.071 

Total current liabilities 14.61 B.392 
NONCURRB^rrLIABLmES: (Note K) 

Contracts payable 
Conriensated absences payable (Note K> 1.337.173 
Capital lease obligations (Note J) 
Claims and litigation payable (Note K) 764.393 
Notes payable 
Bonds payable 56.099.910 
O P S payable 1.435.419 
Other tong-lerm liabBilies 1.124.691 

Total noncurrent liabilities 60.761.586 
Total liabilities 75.379.978 

NEr ASSErS 
hvested in capital assets, net of related debt 43.975.613 
Restricted for: 

Capital presets 16.135.587 
Debt service 12.504.969 
Unenployment compensation 
Other specific purposes 

Unrestricted 11.497.734 
Total net assets 84.113.903 

Total liabities and net assets $ 1S9 49̂ ^ RRI 

The accompanying notes are an integral part of this financial statement. 

Statement A 



STATE OF LOUISIANA 
GREATER NEW ORLEANS EXPRESSWAY COMMISSION 
STATEMENT OF REVENUES. EXPENSES, AND CHANGES IN FUND NET ASSETS 
FOR THE YEAR ENDED OCTOBER 31,2009 

OPERATING REVENUES 
Sai es of commodities and services $ _ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ _ _ _ _ _ 
Assessments 
Use of money and property ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ _ _ _ 
Licenses, permits, and fees 17.051,055 
Other 13,085 
Total operating revenues 17.064,140 

OPERATING EXPENSES 
Cost of sales and services 14,928,373 
Administrative 501.173 
Depreciation 4.574.905 
Amortization 
Total operating expenses 20.004,451 

Operating income(loss) (2.940.311) 

NON-OPERATING REVENUES(EXPENSES) 
State appropriations 
Intergovernmental revenues (expenses) (350,000) 
Taxes 5.202.735 
Use of money and properly 64,640 
Gain on disposal of fixed assets ^ _ » _ ^ ^ ^ ^ ^ ^ ^ _ _ _ _ _ 
Loss on disposal of fixed assets (350) 
Federal grants 330,54T 
I nterest expense (2.834,868) 
Other revenue 
Other expense 
Total non-operating revenues (expenses) 2,412,498 

Income(loss) Ijefore contributions, extraordinary items, and transfers (527.813) 

Capital contributions 
Extraordinary Hem - Loss on impairment of capital assets 
Transfers in 
Transfers out 

Change in net assets (527,813) 

Total net assets - beginning 84.641,716 

Total net assets - ending S 84.113.903 

The accompanying notes are an Integral part of this financial statement. 

Statement B 



STATE OF LOUISIANA 
GREATER NEW ORLEANS EXPRESSWAY COMMISSION 
STATEMENT OF ACTIVITIES 
FOR THE YEAR ENDED OCTOBER 31,2009 

See Appendix A for instructions 

Program Revenues 

Expenses 

Charges for 
Services 

Operating 
Grants and 
Contributions 

Capital 
Grants and 
Contributions 

Toll bridge $ 22,839,319 $ 17,064,140 $ 

General revenues: 
Taxes 

State appropriations 

Grants and contributions not restricted to specific programs 
Interest 
Miscellaneous 

Special items 

Extraordinaiy item-Loss on impairment of capitalassets 
Transfers 

Total general revenues, special items, and transfers 
Change in net assets 

Net assets - beginning as restated 
Net assets-ending 

Net (Expense) 

Revenue and 
Changes in 
Net Assets 

$ (5,775,179) 

5,202,735 

330.341 

64,640 

(350,350) 

5,247,366 

(527,813) 
84,641,716 

$ _ 84,113,903 

The accompanying notes are an integral part of this statement. 

Statement C 



STATE OF LOUISIANA 
GREATER NEW ORLEANS EXPRESSWAY COMMISSION 
STATEMENT OF CASH FLOWS 
FOR THE YEAR ENDED OCTOBER 31, 2009 

C^sh flcwsfrom operating activities 
Cash received fron customsis $ 17.153,252 
Cash payments ID a^Dpliers for goods and seryoes (8.167.896) 
CashpsimentstoerTployeesforsewces (6,378.452) 
Pa^rents in lieu of tsoes 
Intemal adivily-payments to other fuxte 
Claims paidtooutsiders 0_ 
Other operating rB«nues(©^)ense^ 48.839 

1 ^ cash provided(used) by operating activHies Z655.743 

C^^ flows firom norvcapital financing activities 
Slate appropriations 
Proceeds from sale of bonds 
Principal paid on bonds 
Interest paid on bond matirities 
Pnxeeds from issuance of nctes payable ^ ^ _ _ _ ^ _ _ ^ _ ^ _ _ ^ 
Prindp^ paid on notes p a ^ e 
Interest paid onnotes pa^We 
Operating grants received 
Transfers in 
Transfers out 
aher 4.774,856 

Isfei cash p^ded(used) by norvcsprt̂  finandng activities 4,774.856 

C^sh flows fron capital and related finaidng activities 
Proceeds from sale of bonds 7.753.826 
Principgil paidon bonds (1,955.000) 
Interest paid on bond matLiities (2.866,169) 
Proceeds from issuance of notes payable 
Rincipal paidon notes p^aUe 
Interest psai on notes payable 0 
Accpsifion/construc^ on cf capital assets (8.315.663) 
Proceeds from sale of capital assets 
Capital contributions 

aher ^ZIZI^ZI^^ 
r^ cash prQvided(used) by capital and related financing 
actMties (5.383.006) 

Qish flows from investing activities 
Purchases of irMestmerttsecuritiK (6,000.36^ 
Proceeds from sale of in«stment securities ^ 
InterestanddiMdendseamedonin îestmentsecurities 90,267" 

isfet cash provided(used) by investing acfivities ' (5.910.095) 

Nfet increase(deaease) in cash andcash equivalents f38eg5]2) 

C&shand cash eqiiwientsat begnmng of ̂ ar 33.320555 

CEBhandcasheqiivalentsatendofvBar $ 29.458.063 

Statement D (continued) 



STATE OF LOUISIANA 
GREATER NEW ORLEANS EXPRESSWAY COMMISSION 
STATEMENT OF CASH FLOWS 
FOR THE YEAR ENDED OCTOBER 31. 2009 

ReconclGation of operating lncome(ioss) to net cash provided(used) by operating activities: 

Operating income(loss) 
Adiustments to reconcile operating income(loss) to net cash 

De preciation^m ortizati on 
Provision for uncollectible accounts 
Other 
Changes in assets and liabilities: 

(Increase)decrease in accounts receivable, net 
(Increase)decrease in due from other funds 
(Increase)decrease in prepayments 
(Increase)decrease in inventories 
(Increase)decrease in other assets 
lncrease(decrease) in accounts payable and accruals 
lncrease(decrease) in compensated absences payable 
lncrease(decrease) in due to other funds 
lncrease(decrease) in deferred revenues 
increasefdecrease) In OPEB oavable 
lncrease(decrease) in other liabilities 

Net cash provided (used) by operating activities 

4.574.905 

32,172 

(275.519) 

197,471 
89,439 

102,197 
813,443 
62.945 

(2.940.310) 

2.655,743 

Schedule of noncash Investing, capital, and financing activities: 

Borrowing under capital lease 
Contributions of fixed assets 
Purchases of equipment on account 
Asset trade-ins 
Other (specify) 
Decrease in fair value of investments 68.266 

Total noncash investing, capital, and 
financing activities: 68,266 

The accompanying notes are an integral part of this statement. 

Statement D (concluded) 



STATE OF LOUISIANA 
GREATER NEW ORLEANS EXPRESSWAY COMMISSION 
Notes to the Financial Statement 
As of and fo r the year ended October 3 1 , 2009 

INTRODUCTION 

GNOEC was established by articles of incorporation dated October 20. 1954, between the parishes of Jefferson and 
St. Tammany. Under the authority of Louisiana Revised Statute (R.S.) 33:1324, the parishes were granted the right 
and privilege to unite and incorporate a joint Commission for the purpose of constmcting, operating, and maintaining 
a toll bridge or causeway and requisite approaches across Lake Pontchartrain connecting the two parishes known as 
the Greater New Orieans Expressway. Article 6 Section 22(g)(5) of the 1921 Louisiana Constitution confirmed the 
power of the parishes to jointly construct the expressway through the issuance of revenue bonds for that purpose and 
the authority to levy a reasonable toll that is sufficient in amount to provide adequate pay for all costs of operation 
and maintenance including debt service together with funds dedicated from vehicular license taxes. In addition to 
operating and maintaining the 23.87 mile long parallel expressway bridges, Act 762 of 1986 of the Regular Session 
of the Louisiana Legislature authorized the Commission to police the Huey P. Long Bridge. The act also requires 
that, after all bonds principal and interest are fully paid, the expressway bridge becomes the property of the State of 
Louisiana and thereafter be operated and maintained by the Louisiana Department of Transportation and 
Development as a toll-free project and as part of the state highway system. 

The Commission is governed by five members, three of whom are appointed by the governor, including one member 
from Jefferson Parish and another member from St. Tammany Parish for a term of two years each. The third 
member appointed by the governor is for a one-year term alternately from Jefferson and St. Tammany Parishes. Of 
the remaining two members, one member is appointed from Jefferson Parish by the Jefferson Parish Council, and 
one member is appointed from St. Tammany Parish by the St. Tammany Parish Council for two-year terms. 

A. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

BASIS OF ACCOUNTING 

In April of 1984, the Financial Accounting Foundation established the Govemmental Accounting Standards 
Board (GASB) to promulgate generally accepted accounting principles and reporting standards with respect to 
activities and transactions of state and local governmental entities. The GASB has issued a Codification of 
Govemmental Accounting and Financial Reporting Standards (GASB Codification). This codification and 
subsequent GASB pronouncements are recognized as generally accepted accounting principles for state and 
local governments. The accompanying financial statements have been prepared in accordance with such 
principles. 

The accompanying financial statements of GNOEC present infomiation only as to the transactions of the 
programs of the GNOEC as authorized by Louisiana statutes and administrative regulations. 

Basis of accounting refers to when revenues and expenses are recognized and reported in the financial 
statements. Basis of accounting relates to the timing of the measurements made, regardless of the 
measurement focus applied. 

The accounts of the GNOEC are maintained in accordance with applicable statutory provisions and the 
regulations of the Division of Administration - Office of Statewide Reporting and Accounting Policy as follows: 

Revenue Recognition 

Revenues are recognized using the full accrual basis of accounting; therefore, revenues are recognized in 
the accounting period in which they are earned and become measurable. 

Expense Recognition 

Expenses are recognized on the accrual basis; therefore, expenses, including salaries, are recognized in 
the period incurred, if measurable. 



STATE OF LOUISIANA 
GREATER NEW ORLEANS EXPRESSWAY COMMISSION 
Notes to the Financial Statement 
As of and fo r the year ended October 31,2009 

B. BUDGETARY ACCOUNTING 

The appropriations made for the operations of the various programs of the GNOEC are annual lapsing 
appropriations. 

1. The budgetary process is an annual appropriation valid for one year. 
2. The agency is prohibited by statute from over expending the categories established in the budget. 
3. Budget revisions are granted by the Joint Legislative Committee on the Budget, a committee of the 

Louisiana Legislature. Interim emergency appropriations may be granted by the Interim Emergency 
Board. 

The budgetary information included in the financial statements includes the original appropriation plus 
subsequent amendments as follows: 

APPRCPRIATIONS 

Original approwedbuc^ $ . 23.974.000 

Amsndnnents: (1.291.484) 

Rnal approved budget $ 22.682.516 

C. DEPOSITS WITH FINANCIAL INSTITUTIONS AND INVESTMENTS (If all agency cash and investments are 
deposited in the State Treasury, disregard Note C.) See Appendix B for infomiation related to Note C. 

1. DEPOSITS WITH FINANCIAL INSTITUTIONS 

For reporting purposes, deposits with financial institutions include savings, demand deposits, time deposits, 
and certificates of deposit. Under state law GNOEC may deposit funds within a fiscal agent bank selected 
and designated by the Interim Emergency Board. Further. GNOEC may invest in time certificates of deposit 
in any bank domiciled or having a branch office in the state of Louisiana; In savings accounts or shares of 
savings and loan associations and savings banks and in share accounts and share certificate accounts of 
federally or state chartered credit unions. 

For the purpose of the Statement of Cash Flows and balance sheet presentation, all highly liquid investments 
(including negotiable CDs and restricted cash and cash equivalents) and deposits (including nonnegotiable 
CDs and restricted cash and cash equivalents) with a maturity of three months or less when purchased are 
considered to be cash equivalents. 

Deposits in bank accounts are stated at cost, which approximates market. Under state law these deposits 
must be secured by federal deposit insurance or the pledge of securities owned by the fiscal agent bank. The 
maricet value of the pledged securities plus the federal deposit insurance must at all times equal the amount 
on deposit with the fiscal agent. These pledged securities are held in the name of the pledging fiscal agent 
bank in a holding or custodial bank in the form of safekeeping receipts held by the State Treasurer. 

Cash equivalents includes money mari<et accounts totaling $27,599,423 and short-temi U.S. agency discount 
notes totaling $-0-. These amounts are not required to be collateralized under state law. Additionally, ttie 
discount notes are registered in GNOEC's name and the money market accounts are not required to be 
categorized under custodial risk disclosure requirements as they are not physical securities. 



STATE OF LOUISIANA 
GREATER NEW ORLEANS EXPRESSWAY COMMISSION 
Notes to the Financial Statement 
As of and for the year ended October 31, 2009 

GASB Statement 40, which amended GASB Statement 3, eliminated the requirement to disclose all 
deposits by the three categories of risk. GASB Statement 40 requires only the disclosure of deposits that are 
considered to be exposed to custodial credit risk. An entity's deposits are exposed to custodial credit risk if 
the deposit balances are either 1) uninsured and uncollateralized, 2) uninsured and collateralized with 
securities held by the pledging financial institution, or 3) uninsured and collateralized with securities held by 
the pledging financial institution's trust department or agent, but not in the entity's name. 

The deposits at October 31,2009, consisted of the following: 

$_ 

$_ 

;k: 

5_ 

$_ 

$ 

Cash 

1,717,371 

1,717.371 

1.467,371 

. * _ 

. $ _ 

. $ _ 

. * _ 

$ 

Certificates 
of Deoosit 

_$_ 

_$_ 

_$_ 

_$_ 

$ 

Other 
fDescribe^ 

- $ _ 

_ 5 _ 

_ * _ 

_ $ _ 

_ 5 _ 

Total 

1,717,371 

1,717,371 

-

-

1,467.371 

Balance per agency books 

Deposits in bank accounts per bank 

Bank balances of deposits exposed to custodial credit risk: 
a. Deposits not insured and uncollateralized 
b. Deposits not insured and collateralized with 

securities held by the pledging institution. 
c. Deposits not insured and collateralized with 

securities held by the pledging institution's trust 
department or ageny but "ot in the entitv's name. 

NOTE: The "Deposits in bank accounts per bank" will not necessarily equal the "Balance per agency books" 
due to outstanding items. 

The following is a breakdown by banking institution, program, account number, and amount of the "Deposits 
in bank accounts per bank" balances shown above: 

Bankina Institution 

1. Chase Bank 
2. 
3. 
4. 

Total 

Proaram 

Toll bridqe operation $ 

$ 

Amount 

1,717,371 

1.717,371 

Cash in State Treasury and petty cash are not required to be reported in the note disclosure. However, to aid 
in reconciling amounts reported on the balance sheet to amounts reported in this note, list below any cash in 
treasury and petty cash that are included on the balance sheet. 

Cash in State Treasury $ _ _ ^ ^ _ ^ ^ _ _ ^ 
Petty cash $ _ ^ _ ^ _ ^ 



STATE OF LOUISIANA 
GREATER NEW ORLEANS EXPRESSWAY COMMISSION 
Notes to the Financial Statement 
As of and for the year ended October 31,2009 

2. INVESTMENTS 

GNOEO^gel/does not maintain investment accounts as authorized by R.S. 33:2955. 

Custodial Credit Risk 

Investments can be exposed to custodial credit risk if the securities underiying the investment are uninsured, 
not registered in the name of the entity, and are either held by the counterparty or the counterparty's trust 
department or agent but not in the entity's name. Repurchase agreements are not subject to credit risk if the 
securities underiying tiie repurchase agreement are exempt from credit risk disclosure. Using the table on the 
next page, list each type of investment disclosing the total carrying amounts and martlet values, and any 
amounts exposed to custodial credit risk. 

GASB Statement 40 amended GASB Statement 3 to eliminate the requirement to disclose all investments by 
the three categories of risk. GASB Statement 40 requires only the separate disclosure of investments that are 
considered to be exposed to custodial credit risk. Those investments exposed to custodial credit risk are 
reported by type in one of two separate columns depending upon whether they are held by a counterparty, or 
held by a counterparty's trust department or agent not in the entity's name. In addition, the total reported 
amount and fair value columns still must be reported for total investments regardless of exposure to custodial 
credit risk. 

Type of Investment 

Negotiable CDs 
Repurchase agreements 
U.S. Govemment Obligations 
U.S. Agency Obligations 
Common & preferred stock 
Mortgages (including CMOS & MBSs) 

Corporate bonds 
Mutual funds 
Real estate 
Other: (identify) 

Total investments 

Uninsured, 
^Unregistered, 

and Held by 
Counterpartv 

'Unregistered, 
and Held by 

Counterparty's 
Trust Dept. or 

Agent Not in 
Entitv's Name 

$ - $ - $ 
* Unregistered - not registered in the name of the government or entity 

Reported 
Amount 

Per Balance 
Sheet 

Fair 
Value 

15.772.163 15.772.163 

15.772,163 $ 15.772,163 

' These obligations generally are not exposed to custodial credit risk because they are backed by the 1̂1 faith 
and credit of the U.S. govemment. (See Appendix B for the definition of U.S. Govemment Obligations) 
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3. DERIVATIVES-N/A 

The institution doesi^oes^oj invest in derivatives as part of its investment policy. Accordingly, the exposure 
to risk from these invegtmefits is as follows; 
credit risk 
maritet risk 
legal risk 

Technical Bulletin 2003-1 requires certain note disclosures for derivatives that are not reported at fair value on 
the Statement of Net Assets. See Appendix B for more details and disclose any of these required note 
disclosures below, if applicable. 

4. CREDIT RISK, INTEREST RATE RISK, CONCENTRATION OF CREDIT RISK, AND FOREIGN CURRENCY 
RISK DISCLOSURES 

A. Credit Risk of Debt Investments 

Disclose the credit risk of debt investments by credit quality ratings as described by rating agencies as of 
the fiscal year end, including the rating agency used (Moody's, S&P, etc.). All debt investments regardless 
of type can be aggregated by credit quality rating (if any are un-rated, disclose that amount). 

Rating Aoencv Rating Fair Value 

Standard & Poors A-U $ 15.772,163 

Less: Cash equivalents 

Total $ 15,772,163 
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B. Interest Rate Risk of Debt Investments 

1. Disclose the interest rate risk of debt investments by listing the investment type, total fair value, and 
breakdown of maturity in years for each debt investment type. (Note - This is the prescribed 
method, segmented time distribution, for the CAFR. Also, total debt investments reported in this 
table should equal total debt investments reported in Section A - Credit Risk of Debt Investments.) 

Investment Maturities {In Years) 
Fair Less Greater 

Type of Debt Investment Value Than 1 1 - 5 6 -10 Than 10 

U.S. Government obligations $ $ $ $̂ $ 
U.S. Agency obligations 15.772.163 15,772.163 
Mortgage backed securities 
Collateralized mortgage obligations 
Corporate bonds 
other bonds 
Mutual bond funds ^_—^ 
Other 

Total debt investments $ 15,772,163 $ 15,772,163 S 

2. List the fair value and terms of any debt investments that are highly sensitive to changes in interest 
rates due to the terms (e.g. coupon multipliers, reset dates, etc.) of the investment. See Appendix 
B for examples of debt investments that are highly sensitive to changes in interest rates. 

ppht Investnrient Fair Value Terms 

Total $ -

C. Concentration of Credit Risk 

List, by amount and issuer, investments in any one issuer that represents 5% or more of total external 
investments (not including U.S. govemment securities, mutual funds, and investment pools). 

% of Total 
Issuer Miount Investments 

Total 
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D. Foreign Currency Risk 

Disclose the U.S. dollar balances of any deposits or investments that are exposed to foreign cun-ency risk 
(deposits or investments denominated in foreign currencies); list by cun-ency denomination and investment 
type, if applicable. 

Fair Value in U.S. Dollars 
Foreign Currency Bonds Stocks 

$ $ 

5. POLICIES 

Briefly describe the deposit and/or investment policies related to the custodial credit risk, credit risk of debt 
investments, concentration of credit risk, interest rate risk, and foreign currency risk disclosed in this note. If 
no policy exists concerning the risks disclosed, please state that fact. 
No policy exists. 

6. OTHER DISCLOSURES REQUIRED FOR INVESTMENTS 

a. Investments in pools managed by other governments or mutual funds_N/A_ 

b. Securities underiying reverse repurchase agreements N/A. 

c. Unrealized investment losses N/A 

d. Commitments as of (fiscal close), to resell securities under yield maintenance 
repurchase agreements: 
1. Canying amount and market value at June 30 of securities to be resold N/A 

2. Description of the temfis of the agreement N/A 

e. Losses during the year due to default by counterparties to deposit or investment transactions N/A _ 

f. Amounts recovered from prior-period losses which are not shown separately on the balance sheet 
N/A 
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Legal or Contractual Provisions for Reverse Repurchase Agreements 

g. Source of legal or contractual authorization for use of reverse repurchase agreements N/A. 

h. Significant violations of legal or contractual provisions for reverse repurchase agreements that 
occun-ed during the year N/A ^_ 

Reverse Repurchase Agreements as of Year-End 

i. Credit risk related to the reverse repurchase agreements (other than yield maintenance agreements) 
outstanding at year end, that is, the aggregate amount of reverse repurchase agreement obligations 
including accrued interest compared to aggregate mari(et value of Uie securities underlying those 
agreements including interest N/A 

j . Commitments on (fiscal close) to repurchase securities under yield maintenance 
agreements N/A ^ 

k. Market value on (fiscal close) of the securities to be repurchased N/A 

I. Description of the terms of the agreements to repurchase N/A, 

m. Losses recognized during the year due to default by counterparties to reverse repurchase agreements 
N/A 

n. Amounts recovered from prior-period losses which are not separately shown on the operating 
statement N/A 

Fair Value Disclosures 

o. Methods and significant assumptions used to estimate ^ ir value of investments, if fair value is not 
based on quoted maricet prices Âll based on quoted market prices 

p. Basis for detenmining which investments, if any, are reported at amortized cost N/A 

q. For investments in extemal investment pools that are not SEC-registered, a brief description of any 
regulatory oversight for the pool N/A 

r. Whether the fair value of your investment in the extemal investment pool is the same as the value of the 
pool shares N/A 

s. Any involuntary participation in an external investment pool N/A 

t. If you are unable to obtain information from a pool sponsor to determine the fair value of your 
Investment in the pool, methods used and significant assumptions made in detemnining fair value and 
the reasons for having had to make such an estimate N/A 

u. Any income from investments associated with one fund that is assigned to another fund _ N/A 
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D. CAPITAL ASSETS - INCLUDING CAPITAL LEASE ASSETS 

The fixed assets used in the Special Purpose Government Engaged only in Business-Type Activities are 
included on the balance sheet of the entity and are capitalized at cost. Depreciation of all exhaustible fixed 
assets used by the entity is charged as an expense against operations. Accumulated depreciation is reported 
on the balance sheet. Depreciation for financial reporting purposes is computed by the straight line method 
over the useful lives of the assets. 

Year ended October 31,2009 

Balance 
10'31/08 

Prior 
Period 

Ac(u5tmert 

AdiLGted 
Balance 
1Cy31/08 Additions Translers' Retliements 

Balance 
1{y31/09 

Capital assets not being depreciated 
Land 
Non-depredalDle land Improvements 
Capitalzed cdlectlons 
Constiuctjon in progress 

Total capital assets not being 
depreciated 

other capital assets 
Machinery and Equpment 
Less accunrulated depiedation 
Total lumitixe, fixtures, and eqiipment 

Buldhgs and improvements 
Less accunuleted depiedaGon 
Total tuiklings and improvements 

Depredat]le land improvemerts 
Less accunulated depiBctation 
Total depredatile land imprtvemerts 

Infrastructixe 
Less accunulated depiedabon 
Total irfrastructute 

Total oltiercapital assets 

Capital Asset Summary: 
Capital assets not being depredated 
Ottier capital assets, at cost 

Total costofcapital assets 
Less accumlated depredation 

Capital assets, net 

- $ 

$ 

7,819,818 
(4,329,711) 
3,490,107 

2.555,085 
(349,960) 

2,205,125 

-

211,006.010 
(111,994,168) 

99,011,842 

104,707,074 

221,380,913 
221,380,913 
(116,673,839) 

> 104,707.074 3 

7.819,818 
(4,329,711) 
3,490,107 

2,555,085 
(349,96()) 

Z205,125 

-

-

211,006.010 
(111,994,168) 

99,011.842 

104.707,074 

221,380,913 
221.380,913 

(116,673.839) 

- $ 104,707,074 $ 

45ai21 
(1,201,644) 

(749,523) 

50^09 
(63.877) 
(13,668) 

-

9,212,479 
(3,309,384) 
5,903,095 

5.139.9M 

9; 714,809 
9,714,809 

(4,574,905) 

5,139.904 i - $ 

(222,371) 
222,021 

(350) 

a049,568 
(5.309,334) 
2740,234 

a605,294 
(413,837) 

~ 2191,457 

--

- „ 

220,218,489 
(115,303,552) 

~ 

(35P) 

(222,371) 
p22,371) 
222,021 

; {35CD$ 

104,914,937 

109,846,628 

23a873,351 
230,873.351 

(121,026,723) 

109,846,628 

StniJd be used only for those completed projects coming out of construction-h-progress to fixed assets; not assodated 
vwth transfers reported elsewtiere tn tNs packet 
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E. INVENTORIES 

GNOEC's inventories are valued using specific identification method (method of valuation - FIFO, LIFO, 
weighted average, moving average, specific identification, etc). These are perpetual inventories and are 
expensed when used. 

F. RESTRICTED ASSETS 

Restricted assets in the GNOEC at October 31, 2009, reflected at $40,967,454 in the cun-ent assets section 
on Statement A, consisting of $23,451,359 in cash with fiscal agent, $1,743,932 in receivables, and 
$15,772,163 investment in U.S. agency securities. State the purpose of the restrictions: Reserves established 
by bond resolution and state law. 

G. LEAVE 

1. COMPENSATED ABSENCES 

GNOEC has the following policy on annual and sick leave: (Describe leave policy.) 

Employees earn and accumulate annual and sick leave at various rates, depending on their years of service. 
Annual and sick leave that may be accumulated by each employee is unlimited. Upon tennination, employees 
or their heirs are compensated for all accumulated annual leave and up to 120 days of unused sick leave at 
the employee's houriy rate of pay at the time of tennination. Upon retirement, any uncompensated annual 
leave at the employee's option plus unused sick leave in excess of 120 days is used to compute retirement 
benefits. Compensated absences are recognized as an expense and liability in the financial statements when 
incun"ed. 

2. COMPENSATORY LEAVE-N/A 

Employees who are considered having non-exempt status according to the guidelines contained in the Fair 
Labor Standards Act may be paid for compensatory leave earned (K-time). Upon termination or transfer, an 
employee will be paid for any time and one-half compensatory leave earned and may or may not be paid for 
any straight hour-for-hour compensatory leave earned. Compensation paid will be based on the employees' 
houriy rate of pay at termination or transfer. The liability for accrued payable compensatory leave at October 
31, 2009, computed in accordance with the Codification of Govemmental Accounting and Financial Reporting 
Standards, Section C60.105 is estimated to be $ . The leave payable is recorded in the accompanying 
financial statements. 

H. RETIREMENT SYSTEM 

Substantially all employees of the Commission are members of the Louisiana Parochial Employees 
Retirement System (System), a cost sharing, multiple-employer, defined benefit pension plan. The System is 
a statewide public employee retirement system for the benefit of parochial employees, which is administered 
and controlled by a separate board of trustees. 

All Commission employees woridng at least 28 hours per week are eligible to participate in the System. 
Benefits vest with 7 years of service. At retirement age, employees hired prior to January 1, 2007 are entitled 
to annual benefits equal to 3% of their highest consecutive 36 months' average salary multiplied by their years 
of credited sen/ice. At retirement age, employees hired January 1, 2007 and later are entitled to annua! 
benefits equal to 3% of their highest consecutive 60 months' average salary multiplied by their years of 
credited service. Vested employees hired prior to January 1, 2007 are entitled to a retirement benefit payable 
monthly for life at (a) any age with 30 years of service, (b) age 55 with 25 years of service, (c) age 60 with 10 
years of service, or (d) age 65 with 7 years of service. Vested employees hired January 1, 2007 and later are 
entitled to a retirement benefit payable monthly for life at (a) age 55 with 30 years of service, (b) age 62 with 
10 years of service, or (c) age 67 with 7 years of sen/ice. In addition, effective August 15,1995. any employee 
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who on January 1, 1982 had eamed 10 years of service credit shall be eligible for early retirement at a 
reduced benefit regardless of age. The System also provides death and disability benefits. Benefits are 
established or amended by state statute. The System issues an annual publicly available financial report that 
includes financial statements and required supplementary infomnation for the System. That report may be 
obtained by writing to the Louisiana Parochial Employees Retirement System, Post Office Box 14619, Baton 
Rouge, Louisiana 70898-4619, or by catling (225) 928-1361. Members are required by state statute to 
contribute 9.50% of gross salary, and the Commission is required to contribute at an actuarially detemnined 
rate as required by R.S. 11:62. The employer contribution rate was 12.25% of annual covered payroll in fiscal 
year ended October 31, 2009 and 12.75% of annual covered payroll in fiscal year ending October 31, 2008, 
and 13.25% ending October 31, 2007 respectively. The Commission's contributions to the System for the 
years ending October 31. 2009, 2008, and 2007 were $580,232. $619,436 and $553,981 respectively, equal 
to the required contributions for each year. 

1. OTHER POSTEMPLOYMENT BENEFITS 

GASB Statement 45 requires Other Postemployment Benefit disclosures. If your only subsidized 
healthcare and life insurance provider for retirees Is OGB, your entity will have no additional note 
disclosures for OSRAP; however, if your entity issues separately Issued financial statements, then you 
should include the GASB Statement No. 45 note disclosures in your separately issued financial 
statements. Also, please provide OSRAP with the applicable GASB 45 note disclosures if your entity's 
healthcare or life insurance provider for retirees is administered by an entity other than OGB. 

I. Plan Description 

GNOEC subsidizes 65% of the cost of retiree medical and life Insurance coverage for its retirees in 
accordance with its policy. 

II. Funding Policy 

GNOEC and the retirees pay their respective share of the premiums on a "pay-as-you-go" basis. 
GNOEC contributed $100,876 for 22 retirees. 

III. Additional disclosures for sole and agent employers for each plan: 

Annual OPEB Cost GNOEC's Annual Required Contribution ("ARC") Is an amount actuarially-
determined In accordance with GASB 45. The ARC represents a level of funding that. If paid on an 
ongoing basis, would cover normal cost each year and amortize the beginning Unfunded Actuarial 
Liability ("UAL") over a period of 30 years. A 30-year, closed amortization period has been used with a 
level-dollar amortization factor. The total ARC for the fiscal year 2009 is $879,153 which consists of 
normal cost of $474,264 and amortization of UAL of $404,889. 

Since this Is the first year of implementation, no information for prior years is presented. 

The following table presents GNOEC's OPEB obligation for the year ended October 31,2009: 

Beginning OPEB obligation at November 1,2008 $ 791,047 
Annual Required Contribution 879,153 
interest on prior year obligation 35,166 
Annual OPEB cost 914,319 
Less: current year premiums paid 100,876 
Increase In net OPEB obligation 813.443 
Ending net OPEB obligation at October 31,2009 $ 1.604^490 

Utilizing the pay-as-you-go method, GNOEC contributed 11.5% of the annual OPEB cost during 2009. 

11 
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Actuarial Methods and Assumptions. Actuarial valuations of an ongoing plan Involve estimates of the 
value of reported amounts and assumptions about the probability of occurrence of events far Into the 
future. Examples include assumptions about future employment, mortality, and the healthcare cost 
trend. Amounts determined regarding the funded status of the plan and the annual required 
contributions of the employer are subject to continual revision as actual results are compared with 
past expectations and new estimates are made about the future. The schedule of funding progress, 
presented as required supplementary information following the notes to the financial statements, 
presents multiyear trend information that shows whether the actuarial value of plan assets is 
increasing or decreasing over time relath/e to the actuarial accrued liabilities for benefits. 

Projections of benefits for financial reporting purposes are based on the substantive plan (the plan as 
understood by the employer and plan members) and include the types of benefits provided at the time 
of each valuation and the historical pattern of sharing of benefit costs between the employer and plan 
members to that point. The actuarial methods and assumptions used include techniques that are 
designed to reduce short-term volatility in actuarial accrued liabilities and the actuarial value of assets, 
consistent with the long-term perspective of the calculations. 

In the October 31, 2009 actuarial valuation, the unit credit actuarial cost method was used. The 
actuarial assumptions included a 4.0 percent investment rate of return (net of administrative expenses) 
and an annual healthcare cost trend rate of 7.2 percent initially, reduced by decrements to an ultimate 
rate of 5.5 percent after ten years. The RP2000 Mortality Table was used in the actuarial calculation. 
Withdrawal rates for employees ranged from 23% for less than one year of service to 1% after 17 years 
of service. Disability rates for employees ranged from .05% for employees aged 30 years to 1.71% for 
employees over the age of 60. Retirement rates ranged from 22% for age 55 to 100% for age 67+. The 
remaining amortization period at October 31,2009 was 28 years. 

IV. Required Supplementary information - Funded Status 

The funded status of the plan as of October 31,2009, was as follows: 

Actuarial accrued liability (AAL) $7,391,659 
Actuarial value of plan assets -0-
Unfunded actuarial accrued liability (UAAL) 7,391,659 
Funded ratio (actuarial value of plan assets/AAL) 0.0% 
Covered payroll (active plan members) $4,804,325 
UAAL as a percentage of covered payroll 153.85% 

J. LEASES 

NOTE: Where five-year amounts are requested, list the total amount fsum) for the five-vear period, not 
the annual amount for each of the five years.) 

1. OPERATING LEASES 

The total payments for operating leases during fiscal year 2009 amounted to $99,142. (Note: If lease 
payments extend past FY 2024, create additional columns and report these future minimum lease 
payments in five year increments.) A schedule of payments for operating leases follows: 
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Nature of lease 
Office Space 
Equipment 
Land 
Ottier 

_ $ _ 
FY 2010 

99,142 $ 
FY 2011 

99,142 $ 
FY 2012 FY 2013 

41,309 $ $ 

FY 2015-
FY2014 2019 

$ 

FY 2020-
2024 

$ 

Total $_ 99,142 $ 99,142 $ 41,309 $ - $ . $ $ 

2. CAPITAL LEASES-N/A 

Capital leases are/are not recognized in the accompanying financial statements. The amounts to be accrued 
for capital leases and the disclosures required for capital and operating leases by National Council on 
Govemmental Accounting (NCGA) Statement No. 5. as adopted by the Governmental Accounting Standards 
Board, and FASB 13 should be reported on the following schedules: 

Capital leases are defined as an an-angement in which any one of the following conditions apply: (1) 
ownership transfers by the end of the lease, (2) the lease contains a bargain purchase option, (3) the lease 
term is 75% of the asset life or. (4) the discounted minimum lease payments are 90% of the fair marttet value 
of the asset. 

Schedule A should be used to report ail capital leases including new leases in effect as of 6/30/08. in 
Schedule B, report only those new leases entered into during fiscal year 2008-2009. 

SCHEDULE A - TOTAL AGENCY CAPITAL LEASES EXCEPT LEAF 

Remaining Remaining 
Gross Amount of interest to principal to 

Leased Asset end of end of 
Nature of lease (Historical Costs> lease lease 

a. Office space $ $ $ 

b. Equipment 

c. Land 

Total $ - $ - S 

The following is a schedule by years of future minimum lease payments under capital leases together with the 
present value of the minimum lease payments as of (last day of your fiscal year) and a breakdown of yeariy 
principal and interest: (Note: If lease payments extend past FY2028, create additional rows and report 
these future minimum lease payments in five year increments.) 
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Year ending June 30: iQtai 

2009 $ 
2010 
2011 
2012 
2013 
2014-2018 
2019-2023 
2024-2028 
Total mirumum lease payments 

Less amounts representing executory costs 
Netminmum lease payments 

Less amounts representing interest 
Present value of net mhimum lease payments $ 

SCHEDULE B - NEW AGENCY CAPITAL LEASES EXCEPT LEAF 

Remaining Remaining 
Gross Amount of interest to principal to 

Leased Asset end of end of 
Nature of lease (Historical Costŝ  lease lease 

a. Office space $ $ $ 
b. Equipment ^ ^ _ _ _ ^ ^ ^ ^ —^—. 
c. Land 
Total $ - $ - $ 

The follovi/Ing is a schedule by years of future minimum lease payments under capital leases together wth 
the present value of the net minimum lease payments as of (last day of your fiscal year) and a breakdown 
of yeariy principal and interest: (Note: If lease payments extend past FY2028, create additional rows 
and report these future minimum lease payments in five year Increments.) 

Year ending June 30: Total 

2009 $ 
2010 
2011 
2012 
2013 
2014-2018 
2019-2023 
2024-2028 
Total minimum lease payments 

Less amounts representing executory costs I ^ ^ ^ ^ ^ Z 
Net minrium lease payments -

Less amounts representing interest ^ 
Present value of net minimum lease payments $ -
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SCHEDULE C - LEAF CAPITAL LEASES 

Remaining Remaining 
Gross Amount of interest to principal to 

Leased Asset end of end of 
Nature of lease (Historical Costs) lease lease 

a. Office space $ $ $ 
b. Equipment 
c. Land 
Total $ - $ - $ 

The following is a schedule by years of future minimum lease payments under capital leases together with the 
present value of the net minimum lease payments as of (last day of your fiscal year) and a breakdovi/n of 
yeariy principal and interest: (Note: If lease payments extend past FY2028, create additional rows and 
report these future minimum lease payments In five year Increments.) 

Year ending June 30: Total 

2009 $ 
2010 
2011 
2012 
2013 
2014-2018 
2019-2023 
2024-2028 
Total minimum lease payments -

Less amounts representing executory costs 
Net minimum lease payments -

Less amounts representing interest 
Present value of net minimum lease payments $ -

3. LESSOR DIRECT FINANCING LEASES-N/A 

A lease is classified as a direct financing lease (1) when any one of the four capitalization criteria used to 
define a capital lease for the lessee is met and (2) when both the following criteria are satisfied: 

• Collectibility of the minimum lease payments is reasonably predictable. 
• No important uncertainties sun^ound the amount of the unreimbursable costs yet to be incurred by the 

lessor under the tease. 
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provide a general description of the direct financing agreement and complete the chart below: 

Reman ining 
Minimum lease Remaining interest principal to 

Composition of lease Date of lease payment receivable to end of lease end of lease 

a. afice space $ $ $ 
b. Equipment 
c. Land 

Less amounts representing executory costs 
Mir̂ mum lease payment receivable 

Less albwance for doubtful accounts 
Net minimum lease payments receivable 

Less estimated lesidual value of leased property 
Less unearned income 

Net investment in direct financing lease $ 

Minimum lease payment receivables do not include contingent rentals which may be received as stipulated in 
the lease contracts. Contingent rental payments occur if, for example, the use of the equipment, land, or 
building etc., exceeds a certain level of activity each year. Contingent rentals received for fiscal year 2009 
were $ for office space, $ for equipment, and $ for land. 

The following is a schedule by year of minimum leases receivable for the remaining fiscal years of the lease 
as of (the last day of your fiscal year): (Note: If lease receivables extend past FY2028, 
please create additional rows and report these future minimum lease payment receivables in five year 
increments.) 

Year ending : 
2009 $ 
2010 
2011 

2012 

2013 
2014-2018 . 
2019-2023 
2024-2028 
Total $ =~ 

4. LESSOR - OPERATING LEASE 

When a lease agreement does not satisfy at least one of the four criteria (common to both lessee and lessor 
accounting), and both of the criteria for a lessor (collectibility and no uncertain reimbursable costs), the tease 
is classified as an operating lease. In an operating lease, there is no simulated sate and the lessor simply 
records rent revenues as they become measurable and available. 

Provide the cost and canning amount, if different, of property on lease or held for lease organized by major 
class of property and the amount of accumulated depreciation as of October 31,2009: 
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Accumulated Canrying 
Cost depreciation amount 

a. Office space $ $ $ 
b. Equipment 
c. Land 
Total $ - $ - $ 

The following is a schedule by years of minimum future rentals receivable on non-cancelable operating 
lease(s) as of October 31, 2009: (Note: If lease receivables extend past FY2028, please create 
additional columns and report these future minimum lease payment receivables In five year 
increments.) 

Year Ended 
Ju ne 30, Of fee Space Equipment Land Other Total 

2009 $ $ $ $ $ -
2010 
2011 
2012 

2013 
2014-2018 
2019-2023 
2024-2028 

Total $ - $ - $ - $ - $ 

Current year lease revenues received in fiscal year totaled $ . Contingent rentals received 
fi-om operating leases received for your fiscal year was $ for office space. $ for 
equipment, and $ f̂or land. 

K. LONG-TERM LIABILITIES 

The following is a summary of long-tenn debt transactions of the entity for the year ended October 31, 2009: 
(Balances at June 30"̂  should include cun-ent and non-current portion of long-term liabilities. Send OSRAP a 
copy of the amortization schedule for any new debt issued.) 
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Year ended June 30.2009 

Notes and bonds payable: 
Notes payable 
Bonds payable 

Total notes and bonds 
Other liabilities: 

Contracts payable 
Compensated absences payable 
Capital lease obligations 
Claims and litigation 
OPEB payable 
Other long-tenn liabilities 

Total otho-liabilities 

Balance 
October 31, 

2008 

$ 
59,876,471 
59,876,471 

1,247,734 

576.448 
791,047 

1.091,403 
3,706,632 

Additions Reductions 

Balance Amounts 
October 31, d ue within 

2009 one year 

$ $ $ - $ 
8.004,761 2,010,217 65.871.015 9,771,105 
8,004,761 

89,439 

187,945 
914.319 
33,288 

1,224,991 

2,010,217 65.871,015 9,771,105 

1,337,173 

764.393 
1,604,490 
1,124.691 

100,876 4.830.747 

100,876 

Total long-term liabilities 

169,071 

169,071 

$ 6 3 , 5 8 3 . 1 0 3 $ 9.229,752 $ 2.111.093 $ 70.701.762 $ 9,940,176 

L. CONTINGENT LIABILITIES 

GAAP requires that the notes to the financial statements disclose any situation where there is at least a 
reasonable possibility that assets have been impaired or that a liability has been incurred along with the dollar 
amount if it can reasonably be estimated. Do not report impaired capital assets as defined by GASB 42 
below, rather disclose GASB 42 impaired capital assets in Note CC. Losses or ending litigation that is 
probable should be reflected on the balance sheet. 

GNOEC is a defendant in litigation seeking damages as follows: (Only list litigation not being handled by the 
Office of Risk Management or the Attomey General.) 

Date of 
Action 

Description of Litigation and 
Probable outcome 

(Reasonably possible or probable) 

Estimated Settlement 
Amt for Claims & Litigation 
(Opinion of legal counsel) 

'$ $" 

Insurance 
Coverage 

Totals $ - $ 

*Note: Liability for claims and judgments should include specific, incremental claim expenses if known or if it 
can be estimated. For example, the cost of outside legal assistance on a particular claim may be an 
incremental cost, whereas assistance firom intemal legal staff on a claim may not be incremental because the 
salary costs for intemal staff normally will be incurred regardless of the claim. (See GASB 30, paragraph 9) 

Those agencies collecting federal funds, who have been infonned that certain of their previously claimed costs 
were disallowed, should disclose the requested information in the schedule shown below. Show each possible 
disallowance on a separate line in the chart. 

18 



STATE OF LOUISIANA 
GREATER NEW ORLEANS EXPRESSWAY COMMISSION 
Notes to the Financial Statement 
As of and fo r the year ended October 3 1 , 2009 

1. 

2. 

3. 

4. 

Proaram 
Date of 

Disallowance Amount 

$ 

Probability of 
Pavment* 

Estimated 
Settlement 

Amount 

$ 

(Only answer the following questions for those claims and litigation not being handled by the Office of Risk 
Management.) 

Indicate the way in which risks of loss are handled (circle one), 
purchase of commercial insurance, 
participation in a public entity risk pool (e.g., Office of Risk Management claims) 
risk retention (e.g., Use of an internal service fijnd is considered risk retention because the entity as 
a whole has retained the risk of loss.) 
Other (explain) 

For entities participating in a risk pool (other than the Office of Risk Management), describe the nature of the 
participation, including the rights and the responsibilities of both the entity and the pool. 

Describe any significant reductions in insurance coverage firom coverage in the prior year by major categories 
of risk. Also, indicate whether the amount of settlements exceeded insurance coverage for each of the past 
three fiscal years. 

Disclose any cases where it is probable that a liability has been incurred, but the effect of the liability has not 
been refiected in the financial statements because it can not be estimated. 

Disclose any guarantee of indebtedness even if there is only a remote chance that the govemment will be 
called on to honor its guarantee. 

M. RELATED PARTY TRANSACTIONS-N/A 

FASB 57 requires disclosure of the description of the relationship, the transaction(s), the dollar amount of the 
transacfion(s) and any amounts due to or fi'om which result from related party transactions. List all related 
party transactions. 

N. ACCOUNTING CHANGES-N/A 

Accounting changes made during the year involved a change in accounting 
estimate or entity). The effect of the change is being shown in 

(principle. 
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STATE OF LOUISIANA 
GREATER NEW ORLEANS EXPRESSWAY COMMISSION 
Notes to the Financia l Statement 
As of and fo r the year ended October 31,2009 

O. IN-KIND CONTRIBUTIONS-N/A 

List all in-kind contributions that are not included in the accompanying financial statements. 

Cost/Estimated Cost/Fair Market 
In-Kind Contributions Value/As Determined by the Grantor 

Total 

P. DEFEASED ISSUES-N/A 

In , 20 , GNOEC issued $ of taxable bonds. The purpose of 
the issue was to provide monies to advance refund portions of ^ bonds. In order to refund 
the bonds, portions of the proceeds of the new issue $ __, plus an additional 
$ ôf sinking fund monies together with certain other funds and/or securities, were deposited 
and held in an escrow fund created pursuant to an escrow deposit agreement dated , 
between the (BTA) and the escrow trustee. The amount in the escrow, together with interest earnings, will be 
used to pay the principal, redemption premium, and interest when due. The refunding resulted in reducing the 
total debt service payments by almost $ and gave the (BTA) an economic gain 
(difference between the present values of the debt service payments on the old and new debt) of 
$ . 

Q. REVENUES - PLEDGED OR SOLD (GASB 48)-N/A 

1. PLEDGED REVENUES 

Pledged revenues are specific revenues that have been formally committed to directly 
collateralize or secure debt of the pledging government, or directly or indirectly collateralize or 
secure debt of a component unit. Pledged revenues must be disclosed for each period In which 
the secured debt remains outstanding and for each secured debt issued. 

Provide the following information about the specific revenue pledged: 

a. Identify the specific pledged revenue: 
• Pledged revenue Is 

Debt secured by the pledge revenue (amount). 
Approximate amount of pledge. 
(equal to the remaining principal and interest requirements) 

b. Term of the commitment: 
[number of years (beginning and ending dates by month and year) that the revenue will 

not be available for other purposes] 
c. General purpose for the debt secured by the pledge:. 

d. Relationship of the pledged amount to the specific revenue:. 

(the proportion of the specific revenue that has been pledged) 
20 



STATE OF LOUISIANA 
GREATER NEW ORLEANS EXPRESSWAY COMMISSION 
Notes to the Financial Statement 
As of and for the year ended October 31, 2009 

e. Comparison of the pledged revenues (current year information): 
• Principal requirements 
• Interest requirements 
• Pledged revenues recognized during the period 

(gross pledged revenue minus specified operating expenses) 

NOTE: For the first year of this note, please send a copy of the following sections of the 
official bond statement 

• Cover page 
• Introductory statement 
• Plan of financing 
• Security for the bond (pledged revenue information) 

2. FUTURE REVENUES REPORTED AS A SALE 

Future revenues reported as a sale are proceeds that an agency/entity received in exchange for 
the rights to future cash fiows from specific future revenues and for which the agency/entity's 
continuing involvement with those revenues or receivables Is effectively terminated, (see 
Appendix F) 

Provide the following information in the year of the sale ONLY: 

a. identify the specific revenue sold: 
• the revenue sold is 
• the approximate amount 

significant assumptions used In determining the approximate amount. 

b. Period of the sale: 
c. Relationship of the sold amount to the total for that specific revenue: 

d. Comparison of the sale: 
• proceeds of the sale 

present value of the future revenues sold 
significant assumptions In determining the present value. 
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STATE OF LOUISIANA 
GREATER NEW ORLEANS EXPRESSWAY COMMISSION 
Notes to the Financial Statement 
As of and for the year ended October 31,2009 

R. GOVERNMENT-MANDATED NONEXCHANGE TRANSACTIONS (GRANTS)-N/A 

The following government-mandated nonexchange transactions (grants) were received during fiscal year 
2008-2009: 

CFDA State Match Total Amount 
Number Program Name Percentage of Grant 

Total government-mandated nonexchange transactions (grants) 

S. VIOLATIONS OF FINANCE-RELATED LEGAL OR CONTRACTUAL PROViSIONS-N/A 

At June 30. 20 , GNOEC was not in compliance with the provisions of 
Bond Reserve Covenant that requires 

. GNOEC did 
to con-ect this deficiency. 

T. SHORT-TERM DEBT-N/A 

GNOEC issues short-term notes for the following purpose(s):_ 

Short-term debt activity for the year ended June 30,20 , was as follows: 

List ttie type of Stiort-term debt 
(e.g., tax anticipation notes) 

GNOEC uses the following revolvin 

Beginning 
Balance 

s $ 

g line of credit to finance. 

Issued 

_$^ 

Short-temi debt activity for the year ended June 30, 20 . was as follows: 

Line of aedit 

Begin nhg 
Balanae 

$ $ 

Draws 

_ 5 . 

Redeemed 

$ 

Ending 
Balance 

-

(list purpose for the £ 

Redeemed 

$ 

Endhg 
Balance 

. 

22 



STATE OF LOUISIANA 
GREATER NEW ORLEANS EXPRESSWAY COMMISSION 
Notes to the Financial Statement 
As of and fo r the year ended October 3 1 , 2009 

U. DISAGGREGATION OF RECEIVABLE BALANCES 

Receivables at October 31, 2009, were as follows: 

Receivables 
Fund Customer fi-om other Other Total 

(gen, fund, gas tax fund, etc.) Receivables Taxes Governments Receivables Receivables 
Enterprise fund $ $ $ 1,659,126 $ 326.863 $ 1,985,989 

Gross receivables $ : ^ $ : _ _ $ : ^ $ _ $ 1.985,989 
Less allowance for 

uncollectible accounts - - - - -
Receivables, net $ - $ ^ $ ^ $ $ 1.985.989 

Amounts not scheduled 
for collection during the 

subsequent year $ $ 

V. DISAGGREGATION OF PAYABLE BALANCES 

Payables at October 31, 2009, were as follows: 

Fund 

Enterprise fund 

Total payables 

$ 

$ 

Vendors 

2,043,561 $ 

2,043,561 $ 

Salaries 

and 

Benefits 

110,652 $ 

110,652 $ 

Accrued 

Interest 

_ 5 _ 

- $ 

Other 

Payables 

__$_ 

- $ 

Total 

Payables 

2,154,213 

2,154,213 

W. SUBSEQUENT EVENTS-N/A 

Disclose any material event(s) affecting the (BTA) occumng behween the close of the fiscal period and 
issuance of the financial statement. 

X. SEGMENT INFORMATION-N/A 

Govemments that report enterprise funds or that use enterprise fijnd accounting and reporting standards to 
report their activities are required to present segment infomiation for those activities in the notes to the 
financial statements. For purposes of this disclosure, a segment is an identifiable activity (or group of 
activities), reported as or within an enterprise fund or another stand-alone entity that has one or more bonds 
or other debt instruments outstanding, writh a revenue stream pledged in support of that debt. In addition, the 
activity's revenues, expenses, gains and losses, assets, and liabilities are required to be accounted for 
separately. This requirement for separate accounting applies if imposed by an extemal party, such as 
accounting and reporting requirements set forth in bond indentures. Disclosure requirements for each 
segment should be met by identifying the types of goods and sen/ices provided and by presenting condensed 
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STATE OF LOUISIANA 
GREATER NEW ORLEANS EXPRESSWAY COMMISSION 
Notes to the Financial Statement 
As of and fo r the year ended October 31,2009 

financial statements In the notes, including the elements in A through C below (GASB 34. paragraph 122. as 
modified by GASB 37. paragraph 17.) 

Type of goods or services provided by the segment ,. 

A. Condensed balance sheet: 

(1) Total assets - distinguishing between cun-ent assets, capital assets, and other assets. Amounts 
receivable from other funds or BTAs should be reported separately. 

(2) Total liabilities - distinguishing between current and long-term amounts. Amounts payable to other 
funds or BTAs should be reported separately. 

(3) Total net assets - distinguishing among restricted (separately reporting expendable and 
nonexpendable components); unrestricted; and amounts invested in capital assets, net of related 
debt. 

Condensed Balance sheet: 

Segment #1 Segment #2 

Cun-ent assets $ $ 
Due fi-om other funds 
Capital assets 
Other assets 
Cun-ent liabilities 
Due to ottier funds 
Long-term tiabilities ^̂  
Restricted net assets 
Unrestricted net assets ^ 
Invested in capital assets, net of related 

debt 

B. Condensed statement of revenues, expenses, and changes in net assets: 

(1) Operating revenues (by major source). 
(2) Operating expenses. Depreciation (including any amortization) should be identified separately. 
(3) Operating income (loss). 
(4) Nonoperating revenues (expenses) - with separate reporting of major revenues and expenses. 
(5) Capital contributions and additions to permanent and tenn endowments. 
(6) Special and extraordinary items. 
(7) Transfers 
(8) Change in net assets. 
(9) Beginning net assets. 

(10) Ending net assets. 

24 



STATE OF LOUISIANA 
GREATER NEW ORLEANS EXPRESSWAY COMMISSION 
Notes t o the Financial Statement 
As of and fo r the year ended October 31,2009 

Condensed Statement of Revenues. Expenses, and Changes in Net Assets: 

Operating revenues $ $ 
Operating expenses 
Depreciation and amorti2atbn 
Operating income (loss) 
Nonoperating revenues (expenses) 
Capital contributions/additions to 

permanent and term endowments 
Special and extraord ina ry itenns 
Transfers in 
Transfers out 
Change in net assets 
Beginning net assets 
Ending net assets 

C. Condensed Statement of cash fiows: 

(1) Net cash provided (used) by: 
(a) Operating activities 
(b) Noncapital financing activifies 
(c) Capital and related financing activities 
(d) Investing activities 

(2) Beginning cash and cash equivalent balances 
(3) Ending cash and cash equivalent balances 

Condensed Statement of Cash Flows: 

Net cash provided (used) by operating activities 
Net cash provided (used) by noncapital 

financing activities 
Net cash provided (used) by capital and related 

financing activities 
Net cash pnsvided (used) by investing activities 
Beginning cash and cash equivalent balances 
Ending cash and cash equivalent balances 

Y. DUE TO/DUE FROM AND TRANSFERS-N/A 

1. List by fund type the amounts due from other funds detailed by individual fijnd at fiscal year end: 
(Types of funds include general fund, statutory dedicated ftjnds, discrete component unit fijnds, etc). 

Type of Fund Name of Fund Amount 

Total due from other funds 
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STATE OF LOUISIANA 
GREATER NEW ORLEANS EXPRESSWAY COMMISSION 
Notes to the Financial Statement 
As of and for the year ended October 31,2009 

2. List by fund type the amounts due to other funds detailed by individual fund at fiscal year end: 

Tvoe of Fund Name of Fund Amount 

Total due to other funds 

3. List by fund type all transfers from other funds for the fiscal year: 

Tvoe of Fund Name of Fund Amount 

Total transfers from other funds 

4. List by fund type ail transfers to other funds for the fiscal year: 

Type of Fund Name of Fund Amount 

Total transfers to other funds 

Z. LIABILITIES PAYABLE FROM RESTRICTED ASSETS 

Liabilities payable from restricted assets in GNOEC at October 31,2009, reflected at $3,402,661 in the liabilities 
section on Statement A. consist of $-0- in accounts payable, $2,010,217 in bonds payable, and $1,392,444 in 
accrued interest. 

AA. PRIOR-YEAR RESTATEMENT OF NET ASSETS-N/A 

The following adjustments were made to restate beginning net assets for June 30, 20 . 
Adjustments to end net Restatements 

Ending net assets assets 6/30/07 (after AFR (Adjustments to Beg net assets 
6/30/07 as reported to was submitted to OSRAP) beg. Balance 7/1/07) @ 7/1/07 
OSRAP on PY AFR + or (-) + or (-) as restated 

$ $ $ 

Each adjustment must be explained in detail on a separate sheet 
Include all audit adjustments accepted by the agency or entity. 
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STATE OF LOUISIANA 
GREATER NEW ORLEANS EXPRESSWAY COMMISSION 
Notes to the Financial Statement 
As of and for the year ended October 31,2009 

BB. NET ASSETS RESTRICTED BY ENABLING LEGISLATION (GASB STATEMENT 46) -N/A 

20 . $ Of the total net assets reported on Statement A at June 30, 
enabling legislation. Enabling legislation authorizes a government to 

, are restricted by 
levy, charge, or assess, 

otherwise mandate payment of resources (from external resource providers) and includes a legally 
enforceable requirement that the resources be used only for the specific purposes stipulated in the 
legislation. Refer to Appendix C for more details on the determination of the amount to be reported as 
required by GASB Statement 46. List below the net assets restricted by enabling legislation, the purpose of 
the restriction, and the Louisiana Revised Statute (LRS) that authorized the revenue: 

Purpose of Restriction 
LA Revised Statute 
Authorizino Reyenu_e Amount 

Total 

CC. IMPAIRMENT OF CAPITAL ASSETS-N/A 

GASB 42 establishes accounting and financial reporting standards for the impairment of capital assets and 
for insurance recoveries. Govemments are required to evaluate prominent events or changes in 
circumstances affecting capital assets to detenmine whether impairment has occun-ed. A capital asset 
generally should be considered impaired if both (a) the decline in service utility of the capital asset is targe in 
magnitude and (b) the event or change in circumstance is outside the normal life cycle of the capital asset. 
See Appendix D for more Information on GASB 42 and the Impairment of Capital Assets. 

The following capital assets became permanently impaired in FY 07-08: (Insurance recoveries related to 
impaiiment losses should be used to offeet those impairment losses if received in the same year as 
the impairment, include these Insurance recoveries In the third column in the table below. Calculate 
the net impairment loss after insurance recoveries received in the current fiscal year in the fourth 
column, include in the Financial Statement Classification column the account fine In which the net 
impairment loss is reported In the financial statements. There are five indicators of impairment described 
in Appendix D, (1) physical damage. (2) enactment of laws, etc. List the appropriate number (1-5) to identify 
the indicator of impairment in the second to last column below.) 

Type of asset 

Buildings 

Movable Property 

Amount of 
Impaimient 

Loss 

Insurance 
Recovery in 
the same FY 

Net Impairment 
Loss per 

Financial Stmts 

Financial 
Statement 

Classification 

Appendix D 
Indicator of 
Impairment 

Reason for 
Impaimient 

(e.g. humcane) 

Infrastmcture 

insurance recoveries received In FY 07- 08 related to impairment losses occurring In previous years, 
and insurance recoveries received In FY 07 - 08 other than those related to impaimient of capital 
assets, should be reported as program revenues, nonoperating revenues, or extraordinary items, as 
appropriate, indicate in the following table the amount and financial statement classification (account 
line in which the Insurance recovery is reported In the financial statements) of insurance recoveries 
not included in the table above: 
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STATE OF LOUISIANA 
GREATER NEW ORLEANS EXPRESSWAY COMMISSION 
Notes to the Financial Statement 
As of and fo r the year ended October 3 1 , 2009 

Type of asset 

Buildings 

Amount of 
Insurance 
Recovery 

Financial 
Statement 

Classification 

Reason for 
insurance recovery 

fe.a. fire) 

Movable Property 

infrastructure 

The carrying amount of impaired capital assets that are idle at year-end should be disclosed, regardless of 
whether the impaimient is considered pemianent or temporary. The following capital assets were idle at the 
end of the fiscal year: (Include any permanently impaired capital assets listed above that are still idle at the 
end of the fiscal year, any temporarily impaired capital assets, and any assets impaired in prior years 
that are sfill idle at the end of the current fiscal year.) 

Carrying Value of Reason for 
Type of asset Idle Impaired Assets Impairment 

Buildings - pemianently impaired 
Buildings - temporarily Impaired 
Movable Property - permanently Impaired 
Movable Property - temporarily impaired 
Infrastructure - permanently Impaired 
Infrastructure - temporarily impaired 

DD. EMPLOYEE TERMINATION BENEFrrS-N/A 

Termination benefits are benefits, other than salaries and wages, that are provided by employers as 
settlement for involuntary temiinafions initiated by management, or as an Incentive for voluntary terminations 
initiated by employees. Voluntary termination benefits include benefits such as enhanced eariy retirement 
options resulting from an approved eariy retirement plan. 

Other termination benefits may include: 

1. Earty retirement incentives, such as cash payments, enhancement to defined benefit fomiula 
2. Healthcare coverage when none would othenwise be provided (COBRA) 
3. Compensated absences, including payments for leave balances 
4. Payments due to eariy release from employment contracts 

GASB 47 requires the following disclosures about an employer's accounting for employee tennination 
benefits: 

1. A description of the termination benefit an'angement(s) 
2. Period the employer becomes obligated 
3. Number of employees affected 
4. Cost of tennination benefits 
5. Type of benefit(s) provided 
6. The period of time over which the benefits are expected to be provided 
7. If the tenninafion benefit affects the defined benefit pension (OPEB) obligations, disclose the change in the 

actuarial accrued liability for the pension or OPEB plan attributable to the tennination benefit 
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STATE OF LOUISIANA 
GREATER NEW ORLEANS EXPRESSWAY COMMISSION 
Notes to the Financial Statement 
As of and fo r the year ended October 31,2009 

8. When tennination liabilities are reported, disclose the significant methods and assumptions used to 
determine the liabilities to be disclosed (for as long as the liability is reported) 

The GASB 47 note disclosures listed below are provided as an example and should be modified as 
necessary. 

Substantially all employees are eligible for termination benefits upon separation ft"om the state. The agency 
recognizes the cost of providing these benefits as expenditures when paid during the year. For 2009, the cost 
of providing those benefits for (number of) voluntary terminations totaled $ . For 2009, the 
cost of providing those benefits for (number of) involuntary tenminations totaled $ . 
[The tennination benefits (voluntary and involuntary) paid in FY 2009 should also be included in the Statement 
of Revenues, Expenses, and Changes in Fund Net Assets on the account line "Administrative" in the Operating 
Expense Section.] 

The liability for the accmed voluntary terminations benefits payable at June 30. is $ . This 
liability consists of (number of) voluntary terminations. The liability for the accrued involuntary 
tenninations benefits payable at June 30, is $ . This liability consists of (number 
of) involuntary tenninations. 
pile termination benefits (voluntary and involuntary) payable at fiscal year end should also be included on the 
Balance Sheet in the "compensated absences payable" account line.] 

If a termination benefit is not recognized because the expected benefits are not estimable, the employer 
should disclose that fact. Briefly describe tennination benefits provided to employees as discussed above. If 
none, please state that fact. 

A terminated employee can continue to access health benefits, however, If the COBRA participant is paying 
the ENTIRE premium then there is no state contribution on behalf of this individual. Therefore, when a 
terminated employee pays 100% of the premium, the state would not have a tennination liability. 
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STATE OF LOUISIANA 
GREATER NEW ORLEANS EXPRESSWAY COMMISSION 
SCHEDULE OF PER DIEM PAID TO BOARD MEMBERS 

For the Year Ended October 31,2009 

Name Amount 

KyteM. France 1,291 

Lawrence K. Katz 6,636 

Frank L. Levy 6,836 

Lawrence M. Rase 5,564 

James E. Ravannack 4.842 

Joseph W. Salter 1.272 

Lawrence E. Abbott 361 

Patricia P. Brister 5,545 

Peter F.Egan 1,633 

27,002 

Note: The per diem payments are authorized by Louisiana Revised Statute, and are presented in compliance with 
House Concurrent Resolution No. 54 of tiie 1979 Session of the Legislature. 

SCHEDULE 1 



STATE OF LOUISIANA 
GREATER NEW ORLEANS EXPRESSWAY COMMISSION 

SCHEDULE OF NOTES PAYABLE 
,20__ 

(Fiscal close) 

Principal Principal Interest 
Date of Original Outstanding Redeemed Outstanding Interest Outstanding 

Issue Issue Issue 6/30/PY (Issued) 6/30/CY Rates 6/30/CY 

Total $ $_ 

*Send copies of new amortization schedules 

SCHEDULE 3-A 



STATE OF LOUISIANA 
GREATER NEW ORLEANS EXPRESSWAY COMMISSION 

SCHEDULE OF BONDS PAYABLE 
October 31,2009 
(Fiscal close) 

Issue 

Series 1999A 

Series 2003 

Series 2009 

Date of 
Issue 

1999 

2003 

2009 

Original 
Issue 

$15000000 

54605000 

7900000 

Principal 
Outstanding 

10/31/08 

$9395000 

49855000 

-0-

Redeemed 
(Issued) 

$850000 

1105000 

(7900000) 

Principal 
Outstanding 

10/31/09 

$9395000 

49855000 

7900000 

Interest 
Rates 

4.25-5.25% 

2.00-5.00% 

2.75-3.25% 

Interest 
Outstanding 

10/31/09 

$221175 

1138438 

-0-

Total £77505000 £ 592S00Q0 £(5945000) 

*Send copies of new amortization schedules 

£ 6519S0Q0 £1359613 

SCHEDULE 3-B 



STATE OF LOUISIANA 
GREATER NEW ORLEANS EXPRESSWAY COMMISSION 

SCHEDULE OF CAPITAL LEASE AMORTIZATION 
For The Year Ended October 31, 2009 

Rscal Year 
Eoctiog: Payment U^SS^ EoQdcal MSDSQ 

2009 

2010 

2011 

2012 

2013 

2014-2018 

2019-2023 

2024-2028 

2029-2033 

Total $ ~ $ - $ - $ 

SCHEDULE 4-A 



STATE OF LOUISIANA 
GREATER NEW ORLEANS EXPRESSWAY COMMISSION 

SCHEDULE OF NOTES PAYABLE AMORTIZATION 
For the Year Ended October 31,2009 

Fiscal Year 
Ending: Prindpal Interest 

2009 

2010 

2011 

2012 

2013 

2014-2018 

2019-2023 

2024-2028 

2029-2033 

Total 

SCHEDULE 4-B 



STATE OF LOUISIANA 
GREATER NEW ORLEANS EXPRESSWAY COMMISSION 

SCHEDULE OF BONDS PAYABLE AMORTIZATION 
For The Year Ended October 31,2009 

Fiscal Year 
Ending: Principal Interest 

2010 $ 9,675,000.00 $ 2.613.11225 

2011 2^00.000.00 2,456.439.00 

2012 2,265,000.00 2.390,37525 

2013 2,335,000.00 2,320,17525 

SCHEDULE 4-C 

2014 2,415.000.00 2,246,181.50 

2015 , 2,485.000.00 2.168,181.75 

2016 2,565.000.00 2,087.900.50 

2017 2.675.000.00 1.977,95625 

2018 1.525,000.00 1.881.925.00 

2019 1.605,000.00 1.801,863.00 

2020 1,685,000.00 1,721,613.00 

2021 1,770.000.00 1,637,363.00 

2022 1,840.000.00 1,564.350.00 

2023 1.920,000.00 1.486.150.00 

2024 2.005,000.00 1.402.150.00 

2025 2,105,000.00 1,301,900.00 

2026 2,210.000.00 1,196,650.00 

2027 2,320.000.00 1,086,150.00 

2028 2.435,000.00 970,150.00 
2029 2,560,000.00 848,400.00 

2030 2,640.000.00 730,000.00 

2031 2,775,000.00 598,000.00 

2032 2,915,000.00 459,250.00 

2033 3,060.000.00 313,500.00 

2034 • 3210.000.00 160.500.00 

Total $ 65,195,000.00 $ 37.420,235.75 
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STATE OF LOUISIANA 

GREATER NEW ORLEANS EXPRESSW/AY COMMISSION 

SCHEDULE OF CURRENT YEAR REVENUE AND EXPENSES 

BUDGETARY COMPARISON OF C URRE NT AP PRO PR lAT ION 

NON-GAAP BASIS 

October31. 2008 

Excess (deficiency) of revenues over expenses (budget basis) $ 

Reconciling Items: 

Cash carryover 

Use of money and property (interest Income) 

Depreciation 

Compensated absences adjustment 

Capital outlay 

Disposal of fixed assets 

Change in inventory 

Interest expense 

Bad debts expense 

Prepaid expenses 

Principal payment 

Loan principal repayments included in Revenue 

Loan disbursements included in Expenses 

Accounts receivable adjustment 

Accounts payable/estimated liabilities adjustment 

Other 

Change in Net Assets 

Note : Schedule 5 is only applicable for entities whose budget is appropriated by 
the legislature 

Page 2 of 2 
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STATE OF LOUISIANA 

GREATER NEW ORLEANS EXPRESSWAY COMMISSION 

COMPARISON FIGURES 

To assist OSRAP in determining the reason for the change in financial position for the State, please 
complete the schedule below. If the change is greater than $1 million, explain the reason for the change. 

1) Revenues 

Expenses 

2} Capital assets 

Long-term debt 

Net Assets 

2009 

17,064,140 

20,004.451 

109.846,628 

60,761.586 

84,113,903 

Long-term debt-

Capital assets-

Expenses-

2008 

$17,216,097 

21,006,482 

104,707,074 

57.866,254 

84,641.716 

New tionds 
issued 
New 
constmction 
Major repairs 
durinq 2009 

Difference 

$(151,957) 

1,002,031 

5,139,554 

2.895,332 

(527,813) 

Percentage 
Chance 

$ 0.88% 

4.77% 

4.91% 

5.00% 

0.62% 

SCHEDULE 15 
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